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REVIEW OF THE MONTH 


During October there was a further increase 
in member bank reserves, reflecting a further 
addition of $70,000,000 to the 
country’s stock of monetary 
gold, a continued nonseasonal 
return of currency from circulation amounting 
to $20,000,000, and additional issues of 
$30,000,000 of new national bank notes. 
Member bank indebtedness to the reserve 
banks declined still further to the lowest level 
since September of last year. Total loans and 
investments and total deposits of member banks 
in leading cities increased during the month, re- 
flecting chiefly growth in the banks’ holdings 
of United States Government securities, but 
also in their purchases of other investments, 
while their loans continued to decline. 

Final reports for September show a 10 per 
cent increase over August in the physical vol- 

ume of industrial production, 
oe egg a including both manufactures 

and minerals, and preliminary 
reports for October indicate that this higher 
level of activity was sustained. Construction 
work, which is not included in the board’s index 
of industrial production, has been relatively 
stable during recent months at about the low 
level reached earlier in the year. Contract 
awards, which are in terms of dollars and pre- 
cede actual construction, increased seasonally 
from the first to the second quarter of the year 
and showed little change in the third quarter 
when they ordinarily decline. 

Since production began to decrease in 1929, 
nearly all lines of industry have shown sub- 
stantial declines, but the extent of the reduc- 
tion has differed considerably from industry to 
industry. This variation may be related in 


Recent banking 
developments 





considerable part to the character of the prod- 
uct, and particularly to the degree of durability 
of the goods produced. The output of goods 
for immediate consumption, such as foods, 
textiles, and shoes, has been more stable 
and has been maintained at much higher 
levels than the output of durable goods, such 
as buildings, iron and steel, automobiles, and 
lumber. An analysis of the course of produc- 
tion during recent years, that is based largely 
on this distinction, is presented in the following 
paragraphs. 

Buildings and other types of construction 
are examples of durable products, the output of 
which is characterized by wide 
variation between periods of 
prosperity and periods of de- 
pression. The accompanying chart shows the 
value of contracts awarded in 37 Eastern 
States, as compiled from data gathered by the 


Construction 
work 


CONSTRUCTION CONTRACTS AWARDED 
(Adjusted for Seasonal Variation ) 


MILLIONS MILLIONS OF DOLLARS 
700 700 


Total 


0 ° 


1919 1920 1921 1922 1923 1924 1926 1927 1929 1930 1931 1932 


Figures are 3-month moving averages, adjusted for usual seasonal 
variations; data for 1919—April, 1924, partly estimated 
F. W. Dodge Corporation, with adjustment for 
usual seasonal variations but not for changes 
in building costs. The chart shows that the 
value of these contracts, as adjusted, decreased 
from an average of about $550,000,000 a month 
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in 1928 to about $110,000,000 in the early 
months of 1932. Since that time it has in- 
creased somewhat, reflecting an increase ia the 
adjusted figures of contracts for nonresidential 
work. Contracts included in the F. W. 
Dodge reports do not cover maintenance 
work and construction activity carried on 
for railroads, governmental agencies, and 
public utilities by their own working forces, 
for which current figures are not available, and 
for that reason they do not afford a complete 
basis for determining the course of building in- 
dustry asawhole. The available data indicate, 
however, that the long decline in building activ- 
ity continuing into the early months of the 
current year has been followed by a period in 
which the volume of construction has remained 
steady at a low level. 

Sharp increases in the physical output of in- 
dustry during recent months have been con- 
centrated largely in the textile 
and leather industries, but in 
September there were also in- 
creases in output of meat- 
packing products, steel, and coal. 

For manufactures, the marked contrast be- 
tween the course of production of durable goods 
and that of nondurable goods is illustrated for 


Course of manu- 
facturing produc- 
tion 


VOLUME OF MANUFACTURING PRODUCTION 


AGGREGATES IN F.R.BOARD INDEX ADJUSTED FOR SEASONAL VARIATION 
a eS ee s oe ics 

| | | 

| | | 
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Manufactures 
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Weighted aggregates in millions. ‘Steel, autos, lumber, etc.,’’ includes 
also vessels built, locomotives, nonferrous metals, cement, polished 
plate glass, and coke. ‘‘ Other manufactures’’ includes textiles, leather 
products, foods, tobacco products, paper and printing, petroleum 
refining, and automobile tires and tubes 


recent years by the chart, which presents an 
analysis of the items that enter into the compu- 
tation of the Federal Reserve Board’s index of 





the physical volume of manufacturing produc- 
tion. The chart covers the period from Janu- 
ary, 1919, to September, 1932, and the under. 
lying figures have been adjusted to eliminate 
usual seasonal variations. The upper line on 
this chart shows monthly fluctuations in the 
total output of manufactures and the two lower 
lines show separately the course of production 
of durable manufactures and other manufac- 
tures. The line indicating the output of dura- 
ble goods comprises the output of the iron and 
steel, nonferrous metals, coke, lumber, and 
cement industries, as well as the output of 
products manufactured primarily from these 
materials, such as automobiles, locomotives, 
and ships. The line indicating changes in the 
output of nondurable goods includes the output 
of all other manufacturing industries, mainly 
textile, leather, food, tobacco, rubber, and paper 
products. This classification of manufactures, 
while it does not correspond exactly to the 
distinction between those for immediate con- 
sumption and those which are relatively dura- 
ble, comes as close to that distinction as the 
available statistics permit. 

The chart shows that throughout most of the 
period from 1923 to 1929, particularly in the 
more active years, the two groups of industries 
were of about equal importance, and that at the 
peak in the summer of 1929 the output of dura- 
ble goods was somewhat more than one-half of 
the total manufacturing output of the country. 
In periods of reduced activity, the output of 
durable goods has fallen much more rapidly 
than the output of goods in the lighter indus- 
tries. This happened in 1920-21, in 1924, and 
in 1927, and has been especially pronounced in 
the present depression. From the high point 
in 1929, manufacturing output as a whole has 
fallen by about one-half. The output of dura- 
ble goods, however, has fallen by about three- 
fourths, while in other industries the decline, 
except for a few months in the past summer, 
has been less than one-fourth. 

The recent increase in total manufacturing 
output, which carried the adjusted index of the 
Federal Reserve Board from a low point of 58 
per cent of the 1923-1925 average last July to 
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66 per cent in September, reflected almost 
entirely increased output in the lighter indus- 
tries—principally textiles, in which activity 
declined rapidly from January to May and in- 
creased with equal rapidity after that time. 
In these industries, where replacement de- 
mands can not long be deferred, year-to-year 
fluctuations in production have usually been 
small. 

The contrast during the past three years be- 
tween activity in the durable goods industries 
and that in other industries has 


Factory employ- . 
also been reflected in manufac- 


ment and pay 


pole turing employment and pay 
rolls. The following chart shows changes in fac- 
tory employment and pay rolls classified on a 


basis roughly comparable with that used in the 
analysis of manufacturing production. The 
figures are plotted for the period from 1929 to 
date and are not adjusted for seasonal varia- 


FACTORY EMPLOYMENT AND PAYROLLS 























































NUMBER OF EMPLOYEES ( Without Seasonal Adjustment ) RATE OF PAYROLLS 
3 MILLIONS " IN 12 
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1 \aas Manufactures . 
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2 Steel, Autos. Lumber, etc. Steel, Autos, Lumber, etc. e 
1 
0 
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“Steel, autos, lumber, etc.,’’ includes also machinery, car building, ship 
building, cement, clay, and glass. ‘‘Other manufactures’”’ includes 
textiles, leather products, foods, tobacco products, paper and printing, 
nonferrous metals, chemicals, and rubber products 
tions. Employment, as shown on this chart, 
reflects changes in the number of wage earners 


employed in manufacturing establishments and 
does not reflect part-time or overtime work, 
while pay rolls are computed in terms of actual 
wage payments and reflect changes caused by 
both of these factors as well as by changes in 
the volume of employment and in wage rates. 
Both for employment and for pay rolls the 
data are subdivided to show separately changes 
in manufacturing industries producing durable 


goods and changes in manufacturing industries 
producing nondurable goods. The chart shows 
that in 1929 the number of persons employed 
in the manufacture of durable goods was about 
40 per cent of total factory employment. This 
was at a time when the output of durable man- 
ufactures, as shown by the preceding chart, 
constituted about 50 per cent of total manufac- 
turing output, the difference reflecting mainly 
the larger relative use of labor-saving machinery 
in these industries and the consequent larger 
output per man. 

The number of wage earners employed in all 
manufacturing industries in this country was 
about 8,900,000 in September, 1929, and has 
since declined to about 5,200,000 persons, or by 
about 40 per cent. There has been a decrease 
of about 55 per cent in the number of persons 
employed in the manufacture of durable goods, 
while in the same period the number of persons 
employed in the manufacture of nondurable 
goods has declined by about 30 per cent. 

The volume of factory pay rolls has shown 
a reduction of about 60 per cent in the three 
years since 1929, as compared with a decline 
of about 40 per cent in the number of factory 
employees, the difference reflecting both the 
increased prevalence of part-time work and the 
reduction of wage rates. Total manufacturing 
pay rolls were at a rate of nearly $12,000,000,- 
000 a year in September, 1929, while in Sep- 
tember, 1932, the rate was about $4,500,000,000 
a year. In the durable-goods industries, the 
decline in wage payments was about 75 per 
cent, as compared with a decline of about 50 
per cent in other manufacturing industries. 

This analysis indicates that the depression 
has been most pronounced in the construction 
industry and in the other industries engaged 
in the production of durable goods, the pur- 
chase of which can be more easily deferred. 
Employment in factories engaged directly or 
indirectly in the production of these goods has 
fallen by more than one-half since 1929, and 
output and pay rolls by about three-fourths. 
Other industries, on the other hand, engaged 
in the production of goods for immediate con- 





sumption, have been much more stable, the 
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decline from 1929 amounting to about one- 
third in factory employment, to less than one- 
fourth in output, and to about one-half in pay 
rolls. 

The recent increase in the aggregate output 
of manufactures, reflecting chiefly the growth 
in the output of the lighter industries, has been 
accompanied in August and September by an 
increase, partly seasonal, in the number of 
employees in factories and in the volume of 
factory pay rolls. These increases, like the in- 
crease in production, have reflected increased 
operations of the industries that produce goods 
for immediate consumption, particularly the 
canning industry, which was seasonally active, 
and the textile and leather industries. In the 
textile industry, in which activity had declined 
rapidly during the spring months, operations 
were increased in July, August, and September 
at an exceptionally rapid rate. 


Central gold reserves of the principal Euro- 
pean countries during the past month, as in 
the third quarter of this year, 


Gold reserves in .} owed relatively little change. 


Europe 


Central banks in Europe, never- | 2 


theless, have continued to acquire a large part 
of the gold coming from hoards in India and 


Gotp REsERVES OF SELECTED CENTRAL BANKS 





























[In millions of dollars] 
Change from— 
Date Gold re- 
Central bank of— ’ 

1932 aves Month Year 

before before 
 iincanbmndiinnnadiuee Oct. 26 4g RE can 
io tntmsniccnbecniasinnutie Oct. 21 3, 241 +2 +737 
| TERROR ESTAS ES Oct. 22 190 +4 —83 
| ree Oct. 20 » 305 +1 +17 
ieee Oct. 363 +2 +6 
Netherlands... ......-..--.-.- Oct. 17 Ok SN +90 
Switeetind.............2.....6 ae ee | aR “$8 

» Preliminary. 


from new production in South Africa and else- 
where, and in recent months there have been 
indications that gold in private or undisclosed 
holdings in Europe has been finding its way into 








central reserves. Gains from these sources, 
however, have in large part been offset by losses 
to the United States through the release of gold 
held by the Federal reserve banks under ear- 
mark for foreign account, and thus a substantial 
portion of the increase in the world’s central 
reserves in recent months has occurred in this 
country. 
Gold holdings of the Bank of England, which 
increased from the middle of May through most 
of September, remained sub- 
a ee stantially unchanged in the five 
weeks ending October 26. Open-market sales 
of Government securities by the bank and a 
transfer of funds to Government account re- 
duced bankers’ deposits. Short-term rates on 





BaNK OF ENGLAND 


{In thousands of pounds sterling] 














Os bknde clint aidemenbhnatosnensndune 139, 422 1 745 
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Other | RE EEE TES: 30,530 | +2,365 | —19, 
Bankers’ deposits....................... 77,336 | —5,250| +13, 858 
Public deposits.............-.....-....- 25,426} +1,511| +8,172 
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Notes in circulation..................... 358, 431 —835 2, 400 














the London money market, after a steady de- 
cline lasting through the first three quarters of 
this year, increased about one-fourth of 1 per 
cent during the past month. In the week ended 
October 26 the average rate on prime bankers’ 
acceptances was about seven-eighths of 1 per 
cent and that on Treasury bills about eleven- 
sixteenths of 1 per cent. 

Bank of France gold holdings on October 21 
were about the same as on September 23. 
Since December, 1931, the bank 
has, until recent weeks, been 
steadily acquiring gold with funds obtained 
through the sale of its holdings of foreign 
exchange, which have therefore been declining 
along with the increase in the bank’s gold 
reserves. The amount of foreign exchange held 
by the Bank of France is now 4,987,000 francs 


Bank of France 
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as compared with the 28,335,000 francs held a 


year ago. 
Bank oF FRANCE 


[In millions of francs] 











Gold 


Foreign exchange 
Domestic a and advances 
t deposits 




















During the past month the Government drew 
upon its deposits at the bank. The funds thus 
disbursed to the market were used in repaying 
discounts and advances and in meeting a 
moderate increase in the demand for currency: 

The Reichsbank statement for October 23 
indicates a continuation of the recent improve- 

ment in the bank’s reserve posi- 

—— tion. Since early June the gold 

and foreign-exchange reserves of the bank have 

gradually increased, and since the first of the 

year the volume of Reichsbank notes in circu- 
145101—32——2 


REICHSBANK 
[In millions of reichsmarks] 





Oct. 22, 
1932 











Gold... 797 
Foreign. 137 
2, 725 


377 
3, 414 




















lation has been declining. In the month ending 
October 23, as on previous occasions, the notes 
returning from circulation were utilized by the 
market in retiring discounts and advances. 


Changes in Foreign Central Bank Discount Rates 


The following changes in discount rates dur- 
ing the month ended November 1 have been 
reported by central banks in foreign countries: 


South African Reserve Bank—October 7, from 6 to 
5 = cent. 
anish National Bank—October 12, from 4 to 3% 
per cent. 
inn a, Bank of Hungary—October 18, from 5 to 
per ce 
Bank of Poland—October 21, from 7% to 6 per cent. 
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The Reconstruction Finance Corporation 
made its third report to Congress on October 
20, 1932. The text of the report, together 
with a table showing aggregate loans to each 
class of borrower, is given herewith: ! 

Pursuant to the provisions of section 15 of 
the Reconstruction Finance Corporation act, 
the corporation has the honor to submit its 
report covering its operations for the third 
quarter of 1932, July 1 to September 30, inclu- 
sive, and for the period from the organization 
of the corporation, on February 2, 1932, to 
September 30, 1932, inclusive. 

During the third quarter of 1932 the corpo- 
ration authorized, under section 5 of the Re- 
construction Finance Corporation act, 3,109 
loans. These loans, together with increases 
during the quarter of loans previously author- 
ized, aggregated $359,588,446.61, as follows: 
$215,083,391.77 to banks and trust companies 
(including $16,780,159 to aid in the reorgan- 
ization or liquidation of closed banks) ; $35,153,- 
815.03 to building and loan associations; 
$11,727,700 to insurance companies, $10,246,- 
000 to mortgage loan companies; $29,000,000 
to Federal land banks; $781,000 to joint stock 
land banks; $1,740,934.51 to agricultural credit 
corporations; $5,371,396.30 to livestock credit 
corporations; and $50,484,209 to railroads (in- 
cluding $6,169,790 to railroad receivers). 

During the third quarter the corporation 
began operations under provisions of Titles I 
and II of the emergency relief and construction 
act of 1932, which became a law on July 21, 
1932. From that date to September 30, 1932, 
the corporation made funds available for pur- 

oses of relief and work relief and authorized 
oans or contracts aggregating $140,060,171.22, 
as follows: Under the provisions of section 1, 
Title I, of the act, $35,455,171.22 was made 
available for purposes of relief and work relief; 
under the provisions of section 201 (a), Title 
II, loans or contracts totaling $53,105,000 were 
authorized for self-liquidating projects; and 
under the provisions of section 201 (d), Title 
II, loans aggregating $51,500,000 were author- 
ized to aid in financing the carrying and orderly 





1 The report includes, in addition, the following tables: Aggregate 
loans to each class of borrower during the third quarter, July 1-Sept. 30, 
1932; number of loans authorized, by States and classes, during the 
third quarter, July 1-Sept. 30, 1932; number of borrowers, by States 
and classes, Feb. 2-Sept. 30, 1932; number of loans authorized, by States 
and classes, Feb. 2-Sept. 30, 1932; statement of cash receipts and expendi- 
tures during the third quarter, July 1-Sept. 30, 1932—Corporation’s 
accounts with Treasurer of the United States; statement of condition 
of the Reconstruction Finance Corporation at the close of business 
Sept. 30, 1932; names and compensation of directors, officers, and employ- 
ees receiving from the corporation more than $400 per month. 
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marketing of agricultural commodities and 
livestock produced in the United States. 

During the entire period from the organiza- 
tion of the corporation on February 2, 1932, to 
September 30, 1932, inclusive, the corporation 
authorized, under section 5 of the Reconstruc- 
tion Finance Corporation act, 8,192 separate 
loans to 5,970 institutions, aggregating $1,410,- 
026,518.02, as follows: $853,496,289.66 to 4,973 
banks and trust companies (including $44,178,- 
509 to aid in the reorganization or liquidation of 
443 closed banks) ; $87,638,738.43 to 736 build- 
ing and loan associations; $75,193,200 to 88 
insurance companies; $83,846,000 to 71 mort- 
gage loan companies; $405,000 to 3 credit 
unions; $29,000,000 to 9 Federal land banks; 
$2,051,000 to 9 joint-stock land banks; $2,063,- 
374.63 to 11 agricultural credit corporations; 
$11,965,982.30 to 17 livestock credit corpora- 
tions; and $264,366,933 to 53 railroads (includ- 
ing $16,529,586 to 7 railroad receivers). 

uring the entire period from February 2 to 
September 30, 1932, inclusive, under both the 
Reconstruction Finance Corporation act and 
the emergency relief and construction act of 
1932, the corporation made funds available for 
purposes of relief and work relief, and au- 
thorized loans or contracts, as follows: 8,235 
authorizations aggregating $1,550,086,689.24. 

Of the_total amount authorized, $44,609,- 
161.60 was later withdrawn or canceled. 

At the close of September 30, 1932, the 
corporation had advanced $1,194,601,566.43, 
and repayments (exclusive of amounts unal- 
located, pending advices, as of September 30, 
1932) amounted to $185,035,489.15, leaving 
$1,009,566,077.28 outstanding on the books of 
the corporation. 

In addition, the corporation had outstanding 
on September 30, 1932, agreements to make 
loans totaling $600,000 upon the performance 
of specified conditions. 

Up to September 30, 1932, the corporation 
had allocated and made available $110,000,000 
to the Secretary of Agriculture in accordance 
with the provisions of section 2 of the Recon- 
struction Finance Corporation act. Of this 
sum, $75,000,000 had been paid over to the 
Secretary of Agriculture. 

On July 23, 1932, the board of directors 
authorized the issuance of $250,000,000 ‘‘third 
series” 3% per cent notes, maturing October 27, 
1932, making a total of $750,000,000 of 3% per 
cent notes authorized in three series of $250,- 
000,000 each. Of this total, $600,000,000 had 
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been purchased by the Secretary of the 
Treasury up to September 30, 1932, the pur- 
chases during the third quarter being $150,- 
000,000 of the ‘‘second series” ana $100,000,000 
of the ‘‘third series.” 

The wide distribution of the corporation’s 
loans is shown by the fact that of the 4,973 
banks and trust companies to which loans were 
authorized under section 5 of the Reconstruc- 
tion Finance Corporation act, 70 per cent were 
located in towns of less than 5,000 population; 
78.4 per cent in towns or cities of less than 
10,000; 86.1 per cent in towns or cities of less 
than 25,000; 89.9 per cent in towns or cities of 
less than 50,000; 93 per cent in towns or cities 
of Jess than 100,000; and 95.2 per cent in towns 
or cities of less than 200,000 population. Like- 
wise, of all institutions to which loans were 
authorized under section 5, numbering 5,917 
(excluding railroads), 61.4 per cent were located 
in towns of less than 5,000 population; 69.6 
per cent in towns or cities of less than 10,000; 
78.3 per cent in towns or cities of less than 
25,000; 83.2 per cent in towns or cities of less 
than 50,000; 87.8 per cent in towns or cities of 
less than 100,000; and 90.6 per cent in towns or 
cities of less than 200,000 population. 

Under the authority conferred by the pro- 
visions of paragraph (e) of section 201, Title II, 
of the emergency relief and construction act of 
1932, the corporation created the following 10 
regional agricultural credit corporations to 
serve the indicated Federal land-bank districts: 


District No. 3 (North Carolina, South Carolina, 
Georgia, and Florida).—Regional Agricultural Credit 
Corporation of Raleigh, N. C. (with a branch office at 
Macon, Ga.). 

District No. 4 (Ohio, Indiana, Kentucky, and Ten- 
nessee).—Regional Agricultural Credit Corporation of 
Columbus, Ohio (with a branch office at Louisville, 


Ky.). 

District No. § (Alabama, Mississippi, and Louisiana).— 
Regional Agricultural Credit Corporation of Jackson, 
Miss. (with a branch office at Montgomery, Ala.). 

District No. 6 (Illinois, Missouri, and Arkansas).— 
Regional Agricultural Credit Corporation of St. 
Louis, Mo. (with branch offices at Chicago, Ill.; Kan- 
sas City, Mo.; and Pine Bluff, Ark.).! 

District No. 7 (Michigan, Wisconsin, Minnesota, and 
North Dakota).—Regional Agricultural Credit Cor- 
poration of Minneapolis, Minn. 

District No. 8 (Iowa, Nebraska, South Dakota, and 
Wyoming).—Regional Agricultural Credit Corporation 
of Sioux City, lowa (with branch offices at Omaha, 
Nebr., and Cheyenne, Wyo.). 

District No. 9 (Kansas, Oklahoma, Colorado, and New 
Mezico).—Regional Agricultural Credit Corporation of 
Wichita, Kans. (with branch offices at Oklahoma City, 
Okla., and Denver, Colo.). 

District No. 10 (Texas).—Regional Agricultural 
Credit Corporation of Fort Worth, Tex. (with branch 
offices at Houston, Tex., and San Angelo, Tex.). 

District No. 11 (Arizona, Utah, Nevada, and Califor- 
nia).—Regional Agricultural Credit Corporation of 
Salt Lake City, Utah (with branch offices at San 
Francisco, Calif.; Los Angeles, Calif.; and Phoenix, 
Ariz.). 

District No. 12 (Montana, Idaho, Oregon, and Wash- 
ington).—Regional Agricultural Credit Corporation of 
Spokane, Wash. (with branch offices at Helena, Mont.; 
Portland, Oreg.; and Boise, Idaho). 





1 Established Oct. 8, 1932. 





AGGREGATE LoaNs To Eacn Cxiass oF BoRROWER, FEBRUARY 2 TO SEPTEMBER 30, 1932, INCLUSIVE 















































Class Authorized ! Advanced Repaid ? Outstanding 
| 
eae eiaka | 
Under sec. 5 of the Reconstruction Finance Corporation act: 

SSS EEA TERE NR TE LES oe 3 $853, 496, 289.66 | $706,591,780.09 | $162,717, 112.02 $543, 874, 668. 07 
Buildings amd team aepociations................... 22-2 neo sees ce cnne 87, 638, 738. 43 80, 310, 984. 19 4, 858, 704. 69 75, 452, 279. 50 
no camiena mune 75, 193, 200. 00 59, 433, 319. 10 2, 062, 412. 11 57, 370, 906. 99 
NS EEE SET TRIE ene eS 83, 846, 000. 00 80, 485, 998. 76 4, 644, 094. 94 75, 841, 903. 82 
Se ee ee a a a SL Ee rhe 405, 000. 00 373, 352. 00 5, 503. 00 367, 849. 00 
Federal land banks------- Se Es oF EE, POE ge ee DS. 29, 000, 000. 00 pe 5 aaa 11, 450, 000. 00 
Joint-stock land banks___..__- ae ae 2, 051, 000. 00 1, 295, 809. 12 31, 960.88 1, 263, 848. 24 
Agricultural credit corporations-.--- 2, 063, 374. 63 1, 760, 213. 70 74, 642, 78 1, 685, 570. 92 
Livestock credit corporations. __..- 11, 965, 982. 30 10, 688, 952. 72 1, 259, 494. 68 9, 429, 458. 04 
Railroads (including receivers) ......................-_-- PES “i 264, 366, 933. 00 228, 051, 573. 00 9, 381, 564. 05 218, 670, 008. 95 

Total, sec. 5, Reconstruction Finance Corporation act__......_-- 1, 410, 026, 518. 02 | 1, 180, 441, 982. 68 185, 035, 489. 15 995, 406, 493. 53 

Under the emergency relief and construction act of 1932: 

Self-liquidating projects under sec. 201 (a), Title If............___- CO ESE RE: RR ee ES See Rae Ten 
Bona fide institutions under sec. 201 (d), SAAN: PG eS Sa eee Pia ee Pe ae 
Amounts made available for relief and work relief under sec. 1, 

TO re  atweulads 35, 455, 171. 22 WE I icaccdnxeunsie «dames 14, 159, 583. 75 

Total, emergency relief and construction act of 1932_._..........- 140, 060, 171. 22 Ud. De 14, 159, 583. 75 

IS GLa ck: csc hadlndeementan baat ss oiaeniieonwbiacoes 4 1,550, 086, 689. 24 | 1, 194, 601, 566. 43 185, 035, 489.15 | 1, 009, 566, 077. 28 
1 The corporation had outstanding on Sept. 30, 1932, agreements to make loans (not included in the above figures) upon the performance of 


specified conditions, as follows: Banks and trust companies, $600,000 


2 Exclusive of repayments unallocated, pending advices, as of Sept. 30, 1932. 
’ Loans to banks and trust companies include $44,178,509 to aid in reorganization or liquidation of closed banks. 
4 Includes loans authorized which were subsequently canceled or withdrawn, aggregating $44,609, 161.60, as follows: Banks and trust companies, 


$37,955,003.09; building and loan associations, $2,013,608.03; insurance companies, $2, 


503,674.48; mortgage loan companies, $1,304,286.24; credit unions, 


$31,648; agricultural credit corporations, $13,840.81; livestock credit corporations, $697,100.95; railroads (including receivers), $90,000. 
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Industrial activity and shipments of com- 
modities by rail increased from August to Sep- 
tember by considerably more than the usual 
seasonal amount. There was also a more than 
seasonal increase in the volume of factory em- 
ployment and pay rolls. The general level of 
wholesale prices, after advancing for three 
months, showed a decline beginning in the early 
part of September. 

Production and employment.—Volume of in- 
dustrial production, as measured by the board’s 
seasonally adjusted index, based on the 1923- 
1925 average, increased from a low point of 58 
in July to 60 in August and 66 in September. 
The advance in September reflected chiefly 
large increases in activity at textile mills, shoe 
factories, meat-packing establishments, and 
coal mines. In the steel industry, where activ- 
ity had shown none of the usual seasonal in- 
crease in August, operations expanded consid- 
erably during September and the first three 
weeks of October to about 20 per cent of 
capacity. Daily average output of automobiles 
and lumber in September showed little change 
from recent low levels. 

Factory employment increased from 58.8 per 
cent of the 1923-1925 average in August to 
60.3 per cent in September, according to the 
board’s seasonally adjusted index. Consider- 
able increases were reported in the cotton, 
woolen, silk, hosiery, and clothing industries, 
and smaller increases at car-building shops, 
foundries, cement mills, and furniture factories. 
In the automobile, tire, and electrical-machin- 
ery industries, employment declined. 

During the three months ending with Sep- 
tember value of building contracts awarded, as 
reported by the F. W. Dodge Corporation, was 
about the same as in the preceding three 
months, although awards are usually smaller in 
the third quarter. In the first half of October 
we daily average of contracts declined some- 
what. 

Distribution.— Volume of freight-car loadings 
increased by considerably more than the usual 
seasonal amount in September, reflecting chiefly 
larger shipments of coal and miscellaneous 
freight. Department-store sales increased from 
the low level of August by somewhat more than 
the usual seasonal percentage. 





NATIONAL SUMMARY OF BUSINESS CONDITIONS 
[Compiled October 24 and released for publication October 26] 













Wholesale prices.—Wholesale commodity 
prices, as measured by the monthly index of 
the Bureau of Labor Statistics, showed little 
change from August to September. During 
August and early September there was a gen- 
eral advance in prices followed by a decline 
which continued through the first half of 
October, when the average was 2 per cent 
below the high point in early September and 1 
per cent above the low point of early summer, 
Substantial decreases occurred after the be- 

inning of September in the prices of many 
omestic agricultural commodities, including 
cotton, grains, and livestock, and also in prices 
of gasoline, nonferrous metals, and imported 
raw materials; while prices of wool, worsted 
yarns, coal, and lumber increased somewhat 
during this period. 

Bank credit.—During September and the 
first three weeks of October there were further 
additions to the reserve funds of member 
banks, arising from increases in the country’s 
stock of monetary gold, from an unseasonal 
return flow of currency, and from issues of 
additional national bank notes. Member-bank 
indebtedness to the reserve banks declined by 
more than $100,000,000 from September 7 to 
October.19 and their reserve balances increased 
by $180,000,000. 

During September and the first two weeks of 
October reporting member banks in leading 
cities showed a further growth in investment 
holdings, largely of United States Government 
securities, but to some extent of other invest- 
ments. Loans of reporting banks declined 
further in September; in the early part of 
October Joans at banks in New York City 
showed an increase. There was considerable 
tthe in Government deposits and in bankers’ 

alances during the period; time deposits also 
increased. 

Money rates in the open market declined to 
lower levels during the fret half of October, the 
rate on prime commercial paper being reduced 
from a range of 2-2% to a range of 1%-2 per 
cent, and the rate on 90-day bankers’ accept- 
ances from three-fourths of 1 per cent to one- 
half of 1 percent. Rates for call loans on stock 


exchange collateral declined from 2 to 1 per 
cent. 
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FEDERAL RESERVE BANK CREDIT 
RESERVE BANK CREDIT OUTSTANDING AND FACTORS IN 


{In millions of dollars] 





CHANGES 








Averages of daily figures 









Reserve bank credit outstanding 





Factors of decrease Factors of Increase 






























































































































































Month or week 
United 

Other Member| Non- Unex- 

Bills dis-| Bills ao. reserve | motay | Monet piers Paap nm bank | member | pended 

counted | bought ment bank gold stoc sijamed lation reserve | deposits,| capital 

securities credit balances ete. funds 
1931— May.------------ 163 144 599 20 926 4, 767 1, 783 4, 679 2, 387 28 382 
See 188 121 610 26 945 4, 865 1, 759 4, 750 2, 404 35 380 
| SEE 169 79 674 32 954 4, 958 1, 784 4, 836 2, 407 83 370 
BE circksevese 222 135 712 38 1, 107 4, 975 1, 764 4, 947 2, 345 187 367 
September 280 259 736 38 1,313 4, 948 1, 768 5, 133 2, 333 199 364 
Sree 613 692 733 50 2, 088 4, 447 1, 768 5, 478 2, 256 208 36] 
SS See 695 560 727 53 2, 035 4, 363 1, 766 5, 518 2,118 171 357 
eee 774 340 777 59 1, 950 4, 450 1, 782 5, 611 2, 069 144 358 
1932—January.--..-..-.--.---- 828 221 759 57 1, 865 4, 452 1,773 5, 645 1,979 113 353 
pe aero 848 151 743 43 1, 785 4, 384 1, 787 5, 627 1, 907 73 349 
aa 714 105 809 24 1, 652 4, 372 1, 792 5, 531 1, 899 37 349 
OS EE Ee ee 605 52 1,014 23 1, 694 4, 381 1, 789 5, 452 1, 996 63 353 
OS REESE, BERN ie 486 | 41 1, 413 19 1, 959 4, 273 1, 788 5, 456 2, 138 77 349 
[| a Sa ee 495 | 50 1, 697 20 2, 262 3, 956 1, 787 5, 530 2, 062 65 348 
| SS Ee rae ape 523 60 1, 818 21 2,422 3, 941 1, 780 5, 751 2, 003 46 343 
iin ot nnoeGiensiones 451 37 1, 850 15 2, 353 4, 031 1, 796 5, 720 2, 073 40 347 
September .............. 387 34 1, 848 13 2, 282 4, 140 1, 826 5, 685 2,181 35 347 
I itaninietnedaven 328 34 1, 851 18 2, 231 4, 226 1, 886 5, 643 2, 307 38 355 
SE Le ae 37 1, 563 21 2,117 4, 107 1, 797 5,477 2, 107 88 349 
aaa aidhiataalasiaiadiipoen sesia ood 36 1, 638 19 2, 199 3, 989 1, 786 5, 473 2, 093 60 348 
clin pt es maha wi 56 1, 700 24 2, 276 3, 922 1, 800 5, 485 | 2, 092 74 347 
LESS AIA one 56 1, 746 20 2, 313 3, 916 1, 769 5, 556 2, 032 60 350 
id ta acai daddies aiar anecaan 64 1, 791 20 2,359 3, 919 1, 800 5, 703 | 1,979 50 346 
i dintinwateaensinewedl 73 1, 793 29 2, 404 3, 920 1, 795 5, 785 1, 946 43 345 
PS any ore 65 1, $21 21 2, 428 3, 932 1, 765 5, 745 1, 991 45 344 
BRE ae Ate 57 1, 831 15 2, 439 3, 952 1, 775 5, 751 2, 025 47 343 
SAE aR ae SIP 44 1,839 16 2, 430 id 3, 963 1,774 5, 718 2, 057 49 343 
41 1, 846 14 2, 395 3, 987 1, 764 5, 738 2, 014 49 345 
So iiitasictnateasens ocsnmsinriesl 38 1, 851 16 2, 363 4, 002 1, 793 5, 725 2, 041 47 345 
2b -einaknenenennes 36 1, 851 16 2, 346 4, 040 1, 803 5, 725 2,078 41 345 
ile ts eaedeskaaiharhaneens 36 1, 851 11 2, 330 4, 060 1, 814 5, 706 2, 122 30 346 
sitcnaniewdee ds inmates 34 1, 851 14 2, 332 4, 082 1, 803 5, 709 2, 129 33 346 
is hit teelnsmoneis dled 34 1, 842 15 2,313 4, 107 1, 825 5, 732 2, 134 33 346 
csdhaiessiavieannecbensinanipard 34 1, 843 13 2, 284 4, 135 1, 842 5, 690 2, 188 35 348 
paneinuincuntuapheticen 34 1, 852 14 2, 262 4, 164 1,814 5, 660 2, 196 35 349 
33 1, 853 15 2, 244 4, 184 1, 836 5, 635 2, 241 37 351 
33 1, 852 20 2, 241 4, 200 1, 869 5, 666 2, 256 38 350 
5 Cee SL eye 33 1, 851 17 2, 232 4, 211 1, 874 5, 662 2, 260 42 353 
Deion cdedanabuanen 34 1, 851 26 2, 229 4, 230 1, 895 5, 641 2,314 41 358 
Liiiteneenteten eacweae 34 1, 851 16 2, 222 4, 256 1, 905 5, 608 33 358 
End of month series Wednesday series 
May | June | July | Aug. | Sept.} Oct. Sept. | Sept.| Oct. | Oct. | Oct. | Oct. 
31 30 31 31 30 31 21 28 5 12 19 
Bills discounted...........-....- 4 440| 538} 433) 332)  328]| Bills discounted...........-.-.--- 359] 340) 333) 328) 314) 322 
EEE 36, 67 43 34 33 Be te i ncbntacncsnnncdnces 34) 34 33 33 34 34 
United States Government se- United States Government se- 
citi cntin ki winheiaieatieninl 1, 549) 1, 784) 1,841) 1,852) 1,854) 1,851 CI dn niente dedpenonent 1, 852) 1,854) 1,851) 1,851; 1,851) 1, 851 
Other reserve bank credit......- 21 1 17 12 14 14|| Other reserve bank credit....... 23 22 21 14 
Total reserve bank credit____- 2, 096} 2,310) 2,439) 2,331] 2, 233) 2, 227|| Total reserve bank credit__.-.. 2, 2, 241; 2, 241) 2, 234) 2, 219) 2, 221 
Monetary gold stock -.........- 4, 152) 3,919! 3,974| 4,088] 4,193)>4, 263|/ Monetary gold stock............ 4, 165} 4, 185) 4, 201} 4, 208) 4, 227) 4, 257 
‘Treasury currency adjusted .--.. 1 1, 1, 758} 1,800] 1,840/>1,909|} Treasury currency adjusted. .... 1, 813} 1, 835} 1,879) 1, 868} 1,898} 1, 905 
Money in cireulation............ 5, 695) 5, 726) 5,692] 5,653)5, 628/) Money in circulation..........-.. 5, 605} 5, 649) 5, 651) 5,621) 5, 584 
Member bank reserve balances..} 2, 113} 1,982} 2,052} 2, 146] 2, 225) 2,383] Member bank reserve balances..| 2,211] 2, 269) 2, 284) 2, 246] 2,326) 2, 412 
‘Nonmember deposits, etc....... 109 42 49 36 36 31]| Unexpended capital funds, non- 
Unexpended capital funds.._..- 348 344 345} 352) 357, member bank deposits, etc... 387; 388) 413) 398) 387 
» Preliminary. 






Back figures.—See Annual Report for 1931 (Tables 1-5) 





ly A 











FEDERAL RESERVE BULLETIN 


NOVEMBER, 1932 


689 








RESOURCES AND LIABILITIES ba FEDERAL RESERVE BANKS IN DETAIL; ALSO FEDERAL 


ESERVE NOTE STATEMENT 
{In thousands of dollars] 





| Oct 31, 1932 
| 


Sept. 30, 1932 


Oct. 31, 1931 





RESOURCES 


Ce os ee ncidbtouab dab aun dedigenedeipbwnebases cideceweuaiwin 


Gold redemption fund with United States Treasury 


Gold held exclusively against Federal reserve notes_................--.------------ cae vehi 
Gold settlement fund with Federal Reserve Board 
Gold and gold certificates held by banks 


Total gold reserves 
Reserves other than gold 


ERR a Ee le ee EE ee SAG og 
Nonreserve cash 


Bills discounted: 
For member banks 
For intermediate credit banks 
For nonmember banks, etc 


Total bills discounted 


Bills bought: 
Payable in dollars— 
Bought outright ne 
PT ee wincademabadwaddalaataeenesenbaeenind piste ee dndewhaata a 
Payable in foreiga currencies 


Total bills bought 


United States securities: 
Bought outright 
Under resale agreement 


Total United States securities 
Other reserve bank credit: 
Federal intermediate credit bank debentures-------...-- sciaanmialie ht eg i aia casino oa adil 
OS REE EE a EE eee Dene a SY ee eee 
Municipal warrants 


Sr PO. _ . .. ctucctatedsanetéhaccakdoares$ccendhbenehdendntéerabdaknewtses’ inane 


Reserve bank float (uncollected items in excess of deferred avail: ability items) 


Total reserve bank credit outstanding 


2, 192, 084 
43, 102 


2, 188, 686 | 
” 228 


1, 552, 076 
0, 561 





2, 235, 186 
346, 123 
421, 634 


2, 236, 914 
45, 086 
411,179 


751, 144 





3, 002, 943 
192, 353 


2, 893, 179 | 
197, 552 | 


2, 746, 337 
156, 738 





3, 195, 296 
74, 147 


3, 090, 731 | 
77, 078 





2, 903, 075 
60, 





327, 367 
330 
693 


330, 882 
285 
621 








328, 390 








3, 160 





30,659 | 


331, 788 | 


2, 456 | 
"30, 849 | 





33, 819 


33, 305 








1, 851, 011 | 
2, 658 








2, 232, 618 | 














Federal reserve notes of other reserve banks......--.---------------- Lpuetdhitbeieadiidiiinnl adidas 


TURE TEENIE DG TINCUUNEINNN OE SIIEIR Soo conc ccccnsccscnccaceteneteoussabas ite readin iiecclcaaia aaa 
Bank premises. ----- PIER LO OE OCT RE OLE Sep SS Sar Fee ee See ere er ee 
All other resources “ 


en chance uncamasaeteneewaan Sa ct i ee I es 
LIABILITIES 
Federal reserve notes: 
Held by other Federal reserve banks. -_...-----.----.-----.--- 
Outside Federal reserve banks - 


a a ia acne adit casinenentnd ana eaeelabigabieietatensnein GaEes ¢ 


15, 799 
295, 428 
58, 137 | 
38, 840 


12, 540 | 

332, 818 
58, 126 
44, 023 28 | 





5, 904, 659 


15, 799 
2, 693, 616 


2, 709, 415 


5, 847, 934 | 


== = = 


12, 540 | 
2, 737, 144 | 


5, 665, 816 


16, 570 
2, 412, 424 





2, 749, a | 





Deposits: 
Member bank--reserve account 
Government 


Other deposits 


2, 382, 880 

° 31, 826 
10, 356 

21, 071 


2, 224, 689 
51, 347 

&, 261 

28, 182 


2,428, 994 


2, 167, 422 
31, 57 
150, 077 





Total deposits 
Deferred availability items 
a paid in 


rplus ; ‘ 
Ai cae os inci finlin sca ts witklalah chem iil ctincbcbcesoug thas addin ea lahat ae aia docs ahun ac clain ohe 


a ee Sahl nein eaadelinadganine cbibnehcalinendadesvhewaesied 
Contingent liability on bills purchased for foreign correspondents 


FEDERAL RESERVE NOTE STATEMENT 
Federal reserve notes: 
Issued to Federal reserve banks by Federal reserve agents 
Bee Wr DOGRIGE PARI TO DAREN Ric oon soon cc ernince nonce cdcwcesnncsdsccccececoccesconesecessocceoss- 
In actual circulation 
Compas held by agents as security for notes issued to banks: 


ee ible paper 
ey Snes COD SENT cinaninncenviccnssbsoenusdnnsasubecicncuduee-cacéscendenses 


Total collateral 


2, 446, 133 
295, 428 
152, 096 
259, 421 

42, 166 


2, 312, 479 
332, 818 


2, 379, 702 
398, 466 
164, 548 
274, 636 

19, 470 





5, 904, 659 
38, 649 


2, 918, O87 
208, 672 





5, 665, 816 
99, 


’ 





2, 745, 763 
316, 769 





2, 709, 415 | 


2, 428, 994 








2, 192, 084 
312, 467 


1, 552, 076 
1, 348, 626 








454, 700 





2, 959, 251 





¢ 3, 002, 611 


2, 900, 702 





1 Excludes “‘ Federal reserve notes of other Federal reserve banks” which are consequently included in actual circulation. 


¢ Corrected. 
Back figures.—See Annual Report for 1931 (Table 11), 1930 (Table 10), etc. 
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ANALYSIS OF CHANGES IN MONETARY GOLD 
STOCK 






































[In millions of dollars] 
Gold Analysis of changes 
8 
Increase Net re- | Domes- 
Month at Es in stock Net gold| lease tie pro- 
uring port /from ear- 

month | month mark! | ete :” 
72.4 23.1 48.6 0.8 
40. 6 23.6 16.1 0.9 
23.4 30. 2 —7.5 0.7 
16.3 34.7; —22.0 3.6 

18.9 18.4 —1.0 1.5 

12.1 17.6 —6.6 11 

14.4 17.5 —4.5 1.4 
—19.2 —23.2 1.0 3.0 
—82.9 —64.4; —22.0 3.5 
142.5 175.1 | —55.4 22.8 

6.8 4.0 0.5 23 

61.9 60.0 0.0 1.9 

70.2 55.5 15.0 —0.3 

68. 5 65.7 0.5 2.3 

25.9 23.5 2.0 0.5 

17.6 13.9 2.0 17 

—18.4 —19.6 —3.0 4.3 
—15.5 —19.6 0.0 4.2 

10.2 2.5 4.0 3.7 

23.3 26. 4 —6.1 3.1 

36.8 35. 2 —2.1 3.8 

22.1 32.7} ~—15.2 4.5 

309. 6 280. 1 —2.4 31.9 

49.4 34.4 11.9 3.1 

22.0 16.1 2.5 3.3 

32.0 25. 6 3.0 3.3 

23.7 49.5 —7.5 —13.3 

72.4 49.6 4.0 18.8 

158.0 63.8 92.3 1.9 

—6.6 19.5 | —29.7 3.6 

45.7 57.5 | —16.0 4.2 

—254.3 20.6 | —279.1 4.2 

cen cacae ee . —448.4 || —337.7 | —107.6 —3.1 
November... .....- 4,414 122.0 89.4 28.3 4.2 
December........- . 460 45.8 56.9 | —22.9 11.9 
Total (12 mos.) --|........ —133.4 145.3 | —320.8 42.1 
1932—January........--- 4,416 | —44.2}} —73.0 25. 4 3.4 
ebruary......-.- 354) —62.3 —90.6 26.4 1.9 
SESE 4,390 36.0 —-24.7 58.3 2.4 
gy EE ee: 4,367 | —23.1 —30. 2 4.0 3.2 
Te nintntorinmiodianveds 4,152 | —214.1 |} —195.5 | —22.1 3.6 
————— 8,919 | —233.9 || —206.0| —28.8 0.9 
| RPO CEE 33,977 57.9 §—3.4 56. 2 5.2 
oS 34, 111.7 6.1 100. 5 5.1 
September.........) 4,193 104.8 27.9 72.3 4.6 
October ?......... 4, 263 69.9 18.5 45.8 5.7 
Total (10 mos.) ..|......-- —197.2 || —571.0 337.9 35.9 

















1 Gold released from earmark at Federal reserve banks less gold placed 


earmark, 
1 This figure, derived from preceding columns, represents the excess of 
domestic production over nonmonetary consumption of gold—chiefly 
consumption in the arts. In any given month, cone it may be pre- 
dominantly affected by the fact that on the final y of the month a) 
gold bullion or foreign gold coin recently nar wey not yet have 
reached a reserve bank or the , and (b -_ Taliton pesently 
Withdsawn trom steak Gor expedt Samy aes yeu 6 been actually ex- 
i. The figures are a to certain aneveldable inaccuracies 
reports of gold imports and pee. 

a oe an import of aa 2 vb coin which was previously in- 
cluded in the = stock figure in A t, but is now re in the 
official figures for net imports for July y published by the Department of 
Commerce. 


» Preliminary figures. 
Back figures.—See Annual Report for 1931 (Table 30). 





GOLD MOVEMENTS TO AND FROM UNITED 
STATES 











[In thousands of dollars] 
1932 
October January- 
From or to— (preliminary) | September September 
Im- Im- Ex- Im- Ex- 


ports | =xports| ports | ports | ports | ports 
Re ORB P eS baiaeliticans 1,021 






























































Total........ "18, 489 235 | 27,957 60 |7220,013 | 809, 438 








1 Includes all movements of unreported origin or destination. 

ae At Bag B York—imports, $10,792, 000; exports, $35,000. Elsewhere, 
ports, $7,697, 

r mae figure for imports from the Philippine Islands in July, 


KINDS OF MONEY IN CIRCULATION 
(Money outside Treasury and yoaere reserve banks, In millions of 












































1932 1931 
Kind of money 
Oct. 31%} Sept. 30 | Oct. 31 

Gold coin 445 445 387 
Gold certificates 624 644 972 
Federal reserve notes. .................. 2, 68) 2, 731 2, 412 

Treasury currency: ! 
Standard silver dollars 29 29 33 
Silver certificates. 361 359 388 
notes of 1890. 1 1 1 
Subsidiary silver... 257 257 271 
Minor coin. 113 113 117 
United States notes................. 289 286 300 
Federal reserve bank notes. 3 3 3 
National bank notes................ 817 785 657 
Total Treasury currency. ........ 1,870 1, 833 1,770 
Total money in circulation --..... 5, 628 5, 653 f. 540 














na py? , caplanation of the term “Treasury currency” see BULLETIN for 
<=, = J ah = 

Back figures. Pont Annual Reports for 1931 (Table 35), 1930 (Table 32), 

and 1927 (Table 22). 
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MEMBER BANK RESERVE BALANCES 


{In millions of dollars] 





Averages of daily figures 
















































































Reserves held Excess reserves 
Month or week 
Total—all || ,,; , Other Ju »| Total—all || ,, Other lu 9° 
member || % Ci e.. ork | reserve pen ig member || % pid r ork | reserve Cammy 
banks y cities banks y cities anks 
| 
| 
a inate heel ennnibdibicen 2, 404 882 949 573 128.9 71.4 27.0 30. 5 
Ri a nas bauiemael 2, 407 887 950 570 124.4 60. 6 32.8 30.9 
A EEE oe 2, 345 843 943 559 100. 6 34.3 35.7 30.6 
SEER SRE AOD 2, 333 864 918 651 120.3 53.8 36.7 29.8 
| OO SE Ie 2, 256 848 872 536 129.1 52.5 39.7 37.0 
A ES ee 2,118 774 832 512 57.0 10.7 19.4 26. 9 
el elit iain tals cx depiigtinloeheiaitohien 2, 069 766 807 503 59.5 18.5 16.9 30.9 
Sg 7 Ge RV 1,979 724 767 488 35.4 4.5 1.8 29.2 
ODER ee 1, 907 681 753 473 43.8 7.2 11.3 25.3 
Spd ee accbidbadeeinsies | 1, 899 687 747 465 59.0 17.8 17.3 23.8 
RA AO SE RE | 1, 996 780 749 466 152.1 88.1 35.7 28.3 
init inibtinibtbeibendsens dacsedee | 2, 138 874 800 464 277.1 155.1 $1.5 30.5 
iba Dtina indice cktncsdaurerenentos 2, 062 783 819 459 234. 4 80. 4 111.4 33.6 
a at ali wi en bien | 2, 003 767 781 455 204. 4 75.0 91.6 37.9 
SEER EET BEN RET ere AN ere 2, 073 832 7 444 269. 9 127.7 108. 9 33. 3 
id Labbe sdibesonsinees 2, 181 |} 927 812 443 345.5 193.4 119.6 32.4 
ee ae 2,019 || 777 | 794 448 (2) 78.1 105. 6 (2) 
i as ite a coms nal tna alae 2, 034 | 791 796 447 (2) 95. 1 108.6 (2) 
Aibei sails caahastalendithies te wSe Salento 2,072 | 831 794 448 (?) 128.5 103. 1 (@) 
tok A ea 2,117 | 74 802 441 (2) 165. 3 114.2 (2) 
BT Rt siniotn AaMNads wa ceitnialects einen dik tke eins 2, 132 892 803 437 (2) | 172.6 115.5 (2) 
a a i al 2, 127 865 814 448 () | 144.1 125. 6 (2) 
ES «eI E  eeey Pee ee 2, 189 933 814 443 (2) 192.1 118.8 ()) 
LG atc cdeteniainsh aude onnemdean 2, 187 942 799 446 (2) | 207.6 108. 2 (2) 
Kd wodithidshedubanwsaecdcmesaniibadés 2, 238 981 821 435 (2) 241. 126.5 (@) 
Pimnaalpabunigimiahanschilventediais 2, 253 963 838 453 () | 217.3 137.7 (2) 
1 Central reserve city banks only. 1 Figures not available by weeks. 
Back figures.—See Annual Report for 1931 (Tables 49 and 56). 
MEMBER BANK DEPOSITS 
{In millions of dollars) 
Averages of daily figures 
Net demand and time deposits Net demand deposits Time deposits 
Month atlas ' 
Total— " Total— ~ | Total— 
New Other | “‘Coun- New Other | ‘Coun- New Other | “Coun- 
all oa York | reserve | try” |@!! ya York | reserve | try” —- York | reserve} try” 
banks City! cities banks banks City! cities banks banks City! cities 8 
1931—June..................-- 31, 602 7,232 | 12,939 | 11,432] 18,055 5, 934 7, 132 4,988 | 13,548 1, 297 5, 807 6, 444 
PO EE 31, 526 7, 325 12, 831 11, 371 18, 122 | 6, 064 7,102 4, 956 13, 404 1, 260 5, 728 6, 415 
Si thciwasdasceed ac 31, 041 7, 147 12, 702 11,192 17,7 5, 946 7, 012 4, 825 13, 259 1, 201 5, 691 6, 367 
September. ...........-- L 7, 126 12, 356 11, 018 17, 525 5, 962 6, 805 4, 758 12, 974 1, 163 5, 552 6, 259 
ee 29, 138 6, 937 11, 657 10, 544 16, 859 5, 872 6, 421 4, 567 12, 279 1, 065 5, 236 5,977 
November......-..-.--- 28, 218 6, 612 11, 350 10, 256 16, 358 5, 653 6, 273 4, 432 11, 860 959 5, 076 5, 825 
December._.......-...-- 27, 438 6, 414 11, 048 9, 976 15, 985 5, 546 6, 106 4, 333 11, 453 868 4,942 5, 643 
1982—January................- 26, 592 6, 165 10, 706 9, 720 15, 447 5, 343 5, 921 4, 183 11, 145 822 4, 786 5, 537 
7s ae 25, 715 5, 797 10, 413 9, 505 14, 789 5, 001 5,7 4,064 | 10,926 796 4, 690 5, 440 
(Ee , 431 5, 760 10, 291 9,380 | 14,575 | 4, 959 5, 622 3, 993 10, 856 800 4, 668 5, 387 
P| RES Sa 25, 386 5, 950 10, 109 9, 327 14, 589 | 5, 138 5, 492 3, 959 10, 797 811 4, 618 5, 368 
i du séthdcdonawatioesns 25, 466 6, 159 10, 081 9, 14, 67 5, 342 5, 425 3, 911 10, 787 816 4, 656 5, 315 
SUED swsssccsevcascesrasae 26, 075 5, 957 10, 082 9, 087 14, 413 5, 154 5, 433 3, 826 10, 663 803 4, 599 5, 261 
pT RARE eae 24, 712 5, 951 9, 830 8, 931 14, 157 5, 133 5, 304 3, 720 10, 555 818 4, 526 5, 211 
. ae 24,744 6, 084 9, 833 8, 827 14, 141 5, 217 5, 283 3, 641 10, 603 867 4, 550 5, 186 
September. .........-.-- 24, 973 6,308 | 9,853} 8,811] 14,408 || 5,440] 5,316| 3,652] 10,565 869} 4,538 5, 159 
| 






































1 Central reserve city banks only. 
Back figures.—See Annual Report for 1931 (Table 49). 
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ALL MEMBER BANKS—CLASSIFICATION OF LOANS AND INVESTMENTS 


















































{In millions of dollars] {I 
Loans to other customers Open-market loans Investments 
Total Purchased paper eer 
‘0 
loans || Loans Se- | go. — < a U.S. ot 
Call date and to cured | wured| se. Accept-| 40. Pall Gov- | other ¢ b 
invest- || banks by ances ern- y 
ments Total stocks by | cured | Total ~ | cept- | Com-| kers | Total ment | 8¢¢U- stocks 
and | real | and es ances | mer- | in secu. | tities || and 
bonds | State | unse- ios pay- | cial | New rities bonds? 
cured United able | paper | York! g 
States abroad : 
TOTAL—ALL MEMBER 
BANKS 1 
1929— Mar. 27............- , 393 548 | 21,903 || 7,540 | 3,123 | 11,240 | 2,494 146 93 376 | 1,879 | 10,448 || 4,454 | 5,904 9, 693 
ae 35, 711 670 | 22,517 || 7,734 | 3, 164 | 11,618 | 2,472 108 90 249 | 2,025 | 10,052 || 4,155 | 5,898 || 10, 094 
 _ eS 35, 914 23, 249 || 8,109 | 3,152 | 11,988 | 2,276 70 228 | 1,885 | 9,749 || 4,022 | 5,727 || 10,314 
Sees 35, 714 | 23, 193 || 8, 488 191 | 11,515 | 2,243 212 80 291 | 1,660 , 784 || 3,863 | 5,921 || 10, 505 | 
19380— Mar. 27............. 35, 056 527 | 21, 494 || 7,730 | 3,170 | 10,595 | 3,097 175 79 499 | 2,344 | 9,937 || 4,085 | 5,852 || 10,334 1 
RR -X. 35, 535 | 21, 565 || 8,061 | 3,155 | 10,349 | 3,113 170 71 507 | 2,365 | 10,442 || 4,061 | 6,380 || 10, 656 
| 35, 472 466 | 21,010 || 7, 864 | 3,163 | 9,982 | 3,262 205 62 523 | 2,472 | 10,734 || 4,095 | 6,639 || 10,511 
TS) SRSA. 631 | 21,007 || 7,942 | 3,234] 9,831 | 2,233 315 55 366 | 1,498 | 10,989 || 4,125 | 6, 864 9, 754 
1931— Mar. 25............. 34, 729 446 | 19,940 || 7,423 | 3,220 | 9,298 | 2,454 361 101 361 | 1, 630 | 11, 889 || 5,002 | 6, 886 9, 272 | 
Sore 33, 923 457 | 19, 257 || 7,117 | 3,216 | 8,922 | 2,103 389 113 384 | 1,217 | 12,106 || 5,343 | 6,763 8, 563 1 
Sept, 20............. 33, 073 599 | 18,713 || 6,842 | 3,149 | 8,722/ 1,563 268 70 296 928 | 12,199 || 5, 564 | 6,635 || 8,081 
esa 30, 575 790 | 17, 570 || 6,290 | 3,088 | 8,244 901 146 41 140 575 | 11,314 || 5,319 | 5,996 7, 320 
1932—June 30.............- 001 573 | 15, 267 || 5,292 | 2,894 | 7,081 747 313 34 122 278 | 11, 414 || 5,628 | 5, 786 5, 916 
BOR. 30 9... ccncue 27, 994 461 | 14, 448 || 5,082 | 2,886 | 6,480 969 407 34 118 413 | 12,116 |} 6, 366 | 5,750 5, 765 1 
NEW YORK city? 
1929— Mar. 27 7, 726 251 | 4,253 || 1,744 148 | 2,361 | 1,250 59 52 37 | 1,102 | 1,972 || 1,135 838 2, 971 
June 29_. 8, 160 314 | 4,532 || 1,877 175 | 2,480) 1,496 58 58 21 | 1,350 | 1,819 || 1,006 813 3, 396 
Oct. 4... 8, 150 302 | 4,846 || 1,944 176 | 2,726 1,196 59 33 8 | 1,096 | 1,807 989 817 3, 191 
Dec, 31.. 8, 774 322 | 4,964 || 2,200 169 | 2,595 | 1,397 128 46 21 | 1,202 | 2,091 |} 1,112 979 3, 562 
1980— Mar. 27.. 8, 238 199 | 4,338 || 1, 936 150 | 2,252) 1,655 89 40 49 | 1,477 | 2,046 || 1,150 897 3, 504 
June 30_. 8, 798 196 | 4,308 || 2,022 157 | 2,129 | 2,001 144 29 35 | 1,883 | 2,203 || 1,147 | 1,056 3, 983 
Sept. 24__ 8, 557 169 | 4,276 |; 2,031 157 | 2,087 | 1,912 148 28 22 | 1,714 | 2,198 |} 1,091 | 1,107 3, 798 
Dec. 3 8, 582 283 | 4,338 || 2,137 147 | 2,054 | 1,525 188 22 34 | 1,281 | 2,435 || 1,239 | 1,197 3, 550 
1931—Mar. 25 8, 473 154 | 4,007 || 1, 960 150 | 1,896 | 1,651 199 51 35 | 1,367 | 2,662 || 1,466 | 1, 196 3, 397 
June 30. 8, 287 150 | 3,839 || 1,897 160 | 1,782] 1,497 296 44 94 | 1,063 | 2,801 || 1,656 | 1,145 3, 026 
Sept. 253 250 | 3,850 || 1,816 152 | 1,881 | 1,121 201 33 48 839 | 3,032 |} 1,830 | 1,202 || 2,780 
Dec. 31 7, 460 374 | 3, 694 || 1,728 153 | 1,813 695 107 17 29 542 | 2,697 || 1, 768 928 2, 474 
1932—June 30__............ 6, 715 2, 856 || 1, 343 160-| 1,353 565 20 21 23 258 | 3,033 || 2,008 | 1,025 1, 757 
Sept. 30 e............ 7, 106 203 | 2,637 || 1, 300 153 | 1,183 763 34 18 14 391 | 3,503 || 2,429 | 1,074 1,811 
OTHER RESERVE CITIES ! 
1929— Maar. 27............. 13, 925 258 | 9,286 || 3,740 | 1,509 | 4,036 645 43 32 147 423 | 3,736 || 1,896 | 1,840 4, 292 ; 
Jame 2. 20. 2s202e0e 13, 832 308 | 9,434 || 3,718 | 1,503 | 4,213 480 17 25 349 | 3,611 || 1,765 | 1,846 4, 221 
| * SERS. 3, 983 294 | 9,775 || 3,869 | 1,491 | 4,415 526 8 31 75 413 | 3,388 || 1,671 | 1,717 4, 429 1 
\ ae eens 13, 785 346 | 9,748 || 3,975 | 1,559 | 4,214 438 51 29 108 250 | 3,253 || 1,484 | 1, 769 4, 397 
1930— Mar. 27............. 13, 575 263 | 8,951 || 3,604 | 1,544 3,802 945 59 35 242 609 | 3,416 || 1,662 | 1,754 4, 368 
RES 13, 701 277 | 9,029 || 3,811 | 1,524] 3,693 710 18 38 301 353 | 3,685 || 1,686 | 1,999 || 4,306 1 
== Sat 13, 971 235 | 8,726 || 3,632 | 1,526 3,567 | 1,064 31 337 643 | 3,947 || 1,785 | 2,161 4, 387 
IIE ince cocanseokil 13, 758 286 | 8,906 || 3,656 | 1,631 | 3,620 1 122 29 212 167 | 4,035 || 1,727 | 2,308 3, 991 
1931— Mar. 25_............ 13, 965 235 | 8,409 || 3,366 | 1,619 | 3,423 645 158 48 212 227 | 4,676 || 2,313 | 2,364 3, 729 
SRA 13, 567 247 | 8,100 || 3,188 | 1,621 | 3,291 470 91 67 189 124 | 4,750 || 2,408 | 2,342 3, 459 
Ss Mcnigoncsmasad 13, 016 284 | 7,845 || 3,092 | 1,585 | 3,168 326 67 35 167 56 | 4,561 |} 2,301 | 2, 260 3, 317 
5 Sea 12, 115 347 | 7,407 || 2,806 | 1,538 | 3,063 135 35 21 62 16 | 4,226 || 2,133 | 2,093 3, 05C 
1932—June 30_............ 11, 045 254 | 6,519 )| 2,403 | 1,407.| 2,709 118 38 ll 62 7 | 4,154 |) 2,187 | 1, 966 2, 585 
Sept. 30 »_.......... 10, 953 206 | 6, 167 || 2,296 | 1,413 | 2,458 151 57 15 65 15 | 4,428 || 2,466 | 1,962 2, 449 
“COUNTRY” BANKS 
1920— Mar. 27............. 13, 741 39 | 8,364 || 2,056 | 1,465 | 4,843 44 8 192 354 | 4,740 || 1,424 | 3,316 || 2,429 
+ RR. 13, 719 49 | 8,551 || 2,139 | 1,486 | 4,926 496 33 7 140 316 | 4,623 || 1,384 | 3,240 || 2,480 
ELISE 3, 45 | 8,627 || 2,295 | 1,485 | 4,847 553 27 6 144 376 | 4,554 |] 1,361 | 3,193 || 2, 694 
4 CPR ES, 13, 375 45 | 8,481 || 2,314 1,462) 4,705 409 33 5 163 208 | 4,439 || 1,267 | 3,172 2, 545 
1930— Mar. 27............. 65 | 8,206 || 2,190 | 1,475 | 4,541 496 27 4 207 258 | 4,475 || 1,273 | 3,202 2, 462 
pS SERED: 13, 157 63 | 8,229 || 2,227 | 1,475 | 4,527 312 8 4 171 129 | 4,554 || 1,229 | 3,326 2, 367 
| SRR 62 | 8,007 || 2,200 | 1,480 | 4,326 286 4 4 164 115 | 4,589 || 1,219 | 3,370 || 2,326 
TEE 12, 519 62 7,762 || 2,149 | 1,455 | 4,158 177 5 3 120 49 | 4,519 || 1,159 | 3,359 2, 213 
1931— Mar, 25............. 12, 58 | 7,524 || 2,007 | 1,449 3,978 158 5 2 114 36 | 4,550 || 1,224 | 3,326 2, 147 
| RS 12, 068 60 | 7,318 || 2,031 | 1,437 | 3,849 135 2 2 101 30 | 4,555 || 1,279 | 3,276 2, 078 
"Se 11, 805 64 | 7,018 || 1,935 | 1,411 | 3,673 116 1 2 81 32 | 4,606 || 1,433 | 3,172 1, 985 
REESE, 10, 69 | 6,469 || 1,756 | 1,346 | 3,367 71 4 2 48 16 | 4,392 || 1,418 | 2,974 || 1,796 
1932—June 30__........... 10, 240 59 | 5,892 || 1,546 | 1,328 | 3,018 64 13 2 36 13 | 4,226 || 1,432 | 2,794 || 1,574 
Sent. 90.9.........s. 9, 52 | 5,644 || 1,485 | 1,319 | 2,839 54 8 2 36 7 | 4,185 || 1,471 | 2,714 1, 504 
































1 Loans (secured by stocks and bonds) to brokers and dealers in securities at New York City. 


ree 3 ae loans to banks secured by stocks and bonds, reported separately after 1929 and estimated for preceding dates as one-half of total 
ns to le 

3 Central reserve city banks only. 

» Preliminary. 

Back figures.—This classification of loans is not available for dates prior to Oct. 3, 1928, see Annual Report for 1931 (Table 53), but comparable 
figures of total | secured by stocks and bonds are given for June 30, 1925-1928, in the board’s Annual Report for 1928 (Table 52); for separate 
figures of United States Government securities and other securities back to 1914, see Annual Report for 1931 (Table 52). 
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ALL BANKS IN THE UNITED STATES—TOTAL LOANS AND INVESTMENTS, DEPOSITS 


{In millions of dollars. Includes national banks, State commercial banks and trust companies, niutual and stock savings banks, and all private 
banks under State supervision] 

















Total loans and investments 
Deposits (exclusive of 
| interbank deposits) 
All banks Member banks Nonmember banks 
Date | 
Mem- Non- 
Invest- Invest- Invest- All 
Total Loans Total Loans Total Loans ber | member 
ments ments ments | banks benks | banks 
1928—June 30. ........-----.- A 39, 464 | 17,801 || 35,061 |} 24,303 10,758 | 22,204 || 15,161 7,043 | 53,398 || 32, 133 21, 265 
iiidtnkionccsheut 57, 219 39, 671 17, 549 34, 929 24, 325 10, 604 | 22, 291 15, 346 6,945 | 53,720 32, 138 2. 582 
pS | ee 40,763 | 17,504 |, 35,684 |} 25,155] 10,529 | 22,582 || 15,607 6,975 | 56,766 || 34,826 21, 940 
1929—Mar. 27.........-.-.-.-- 58,019 |} 40,557 | 17,462 || 35,393 || 24,945) 10,448 | 22,626 |) 15,612 7,013 | 54,545 |} 33,215 21, 330 
a 58,474 || 41,512] 16,962 || 35,711 || 25,658 | 10,052 22,763 || 15,853 6,910 | 53,852 || 32,284 21, 567 
CEE Di catcdasinensecumill 58, 835 201 16, 634 35, 914 26, 165 9,749 | 22,922 16, 036 6,885 | 55, 180 33, 004 22, 176 
FG Dikanscncnstanbinws 58,417 || 41,898} 16,519 || 35,934 |} 26,150 9,784 | 22,483 || 15,748 6,735 | 55,289 || 33, 865 21, 423 
1930— Mar. 27........-.------ 57,386 || 40,686 | 16,700 || 35,056 || 25,119 9,937 | 22,331 15, 568 6,763 | 53,185 || 32,082 21, 103 
oS 108 |} 40,618 | 17,490 || 35,656 || 25,214] 10,442] 22, 15, 404 7,048 | 54, 33, 690 21, 264 
UN Biiiacoscnesnahecé 57, 590 || 39,715 | 17,875 || 35,472 || 24,738 | 10,734] 22,118 || 14,977 7,141 | 52,784 || 31,839 20, 945 
SPE Plntiocentcccnsens 38,135 | 18,074 || 34,860 |} 23,870] 10,989 | 21,349 14, 264 7,085 | 53,089 || 32, 560 20, 479 
1931— Mar. 25.........-----.- 55,924 || 36, - 19,111 || 34,729 840} 11,889 | 21,195 || 13,974 7,222 | 51,427 || 31,153 20, 274 
June 80. . ........2--.0- 55,021 |} 35, 19, 637 || 33,923 |} 21,816} 12,106; 21,099 13, 568 7,531 | 51,782 || 31, 566 20, 216 
Es Bi ickackoccesonues 53, 365 || 33,750} 19,615 || 33,073 || 20,874] 12,199 292 || 12,876 7,416 | 49,152 |} 29, 469 19, 683 
SPUR i cincaciccneccsenter 49, 704 31, 305 18, 399 30, 575 19, 261 11, 314 19, 129 12, 045 7, 084 , 821 27, 432 18, 389 
1932—June 30.......-..------- 46,071 || 27,834 | 18,237 || 28,001 16,587 | 11,414 18,071 11, 247 6,823 | 41,963 |} 24,755 17, 208 


)1 


& 









































Back figures.—See Annual Report for 1931 (Tables 45 and 46). 
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NUMBER OF BANKS BANK LOANS AND INVESTMENTS, PERCENT- 
AGE DISTRIBUTION 
ditsii. a {Figures for June 30, 1932] 
Non- 
Date Total! = Total loans and 
Total Pan State || banks investments 
Number 
of banks | 4 mount | Percent- 
1925—Dec. 31......--....... 28, 257 || 9,489 |} 8,048] 1,441 || 18, 768 (millions | age dis- 
of dollars)| tribution 
1926—Dec. 31.......-...-..- 27, 367 || 9,260 || 7,906} 1,354 |] 18,107 
1927—June 30_.............- 26, 765 9, 099 7,790 | 1,309 17, 666 | All banks in the United States_......... 19, 046 46, 071 100 
WOR, Bhs cncntapiennae 26, 416 9, 034 7,759 | 1,275 17, 382 
Member banks—total-_-_...............- 6, 980 28, 001 61 
1928—June 30.........-....- 25, 941 8, 929 7,685 | 1,244 17, 012 
BOG, BI... onicienvavenann 25, 576 || 8,837 || 7,629 1,208 || 16,739 Reserve city banks (62 cities)_.......- 376 17, 760 39 
Central reserve city banks— 
1929—June 29...........-... 25,110 || 8,707 7,530 | 1,177 16, 403 TN ERTS 36 6,715 18 
OD: Mistintnncdionnsapeed 24, 630 8, 522 7,403 | 1,119 16, 108 SN fii cilia asi alanianbwaneotntiind ll 1,277 3 
Other reserve city banks— . 
1930—June 30...........--.. 23, 852 || 8,315 7,247 | 1,068 15, 537 New — Nich conematcuituiaclsascigaeey 9 a Listigoaons 
ye 769 8, 052 7, 033 1 019 14, 717 aR EGE ER 7 | Se 
Other ederal reserve bank cities 
1931—June 30...........-..- 7, 782 6, 800 982 14, 121 AA SS ELIE ALES 92 4, 781 10 
Sept. 29... 7, 599 || 6, 653 946 || 13, 695 ederal reserve branch cities (25 
Dec. ‘31. in 7, 246 6, 368 878 12, 720 Saab eS ea eg SEF a aa 131 3, 846 8 
Other reserve _ (25 cities)....... 90 1, 098 2 
1982—June 30............... 6, 980 6, 145 835 12, 066 SEE MEE Ricitionneccasccmenas 6, 604 10, 240 22 
2 Nonmember banks..................-.- 12, 066 18, 070 39 
1 All banks in the United States; includes national hanks, State com- 
mercial] banks and trust companies, mutual and stock savings banks, and 
all private banks under State supervision. 1 Includes certain outlying banks in reserve cities. 
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REPORTING MEMBER BANKS IN LEADING CITIES 
{In millions of dollars. Monthly data are averages of weekly figures] 



































Total—all weekly reporting member banks New York City Cie betes 
Loans and investments Loans and investments 
Month or date = a Total ja 
Investments ings Investments ings B. 4 ings 
Loans| All at Loans| All * | vet | os 
Total | onse- | other F.R. | Total | on se- | other F.R. | ments | F: B- 
curities| loans | ota; |U.8.se- banks curities} loans | mop) |U-S. banks banks 
curities curities 

1031—July.............. 22,393 | 6,631 7,964 | 7,798 | 4,121 44 | 7,780| 2,764] 2,365) 2,651 1, 44 
| 22,093 | 6,480; 7,900; 7,713 4, 074 75 | 7,633 | 2,640] 2,370) 2,623 a, 72 
September____...- 22,078 | 6,413 7,870) 7,795 | 4,154 127 7,744 | 2,657 2,375 | 2,712 1, 124 
October..........| 21,425 | 5,971 7,679 | 7,775) 4,171 398 | 7,466 | 2,369] 2,272; 2,825) 1, 324 
November__...... 21, 5,859 | 7,586 | 7,578 | 4,072 404 | 7,258 | 2,277] 2,243; 2,738) 1, 388 
December. -._...-- 20, 749 5, 763 7, 441 7, 545 4, 127 499 7, 165 2, 237 2, 218 2,710 1, 416 
1932—January-.-.......-- 20,178 | 5,644 7, 331 7,203 | 3,943 469 | 6,921 2, 209 2,220 | 2,492 1, 435 
February......... 19,775 | 5,497 7,214 7, 064 3, 856 484 | 6,645 | 2,127 2,171 2, 347 1, 521 461 
| Sa 19,434 | 5,388 6,987 | 7,059 | 3,866 368 | 6,521 2,065 | 2,078 | 2,378)! 1,547 365 
RE: 19, 096 5,150 | 6,820 | 7,126 3, 875 277 | 6,492 1, 947 2,029 | 2,516 1, 620 277 
| ETERS Re: 19, 112 4,975 | 6,727 7,410 | 4,121 185 | 6,647 1, 851 2,038 | 2,758 1, 797 185 
aah ean 18, 877 4,811 6, 609 7, 457 4, 200 191 6, 541 1, 745 1, 995 2, 801 1, 84 191 
| TPR, 18, 419 4,616 | 6,455 7, 348 4,144 212 | 6,353 1, 644 1,896 | 2,813 6 212 
EE ae 18, 587 4,578 | 6,319 7,690 | 4,499 164 | 6,517 1, 657 1,819 | 3,041 » 3 164 
September..-.-.-.--- 18,739 | 4,524 6, 229 7, 986 4, 759 128 | 6,692 1, 669 1,810 | 3,213; 2, 128 
Eee 19, 026 4, 437 6, 168 8, 421 5, 140 103 6,914 1, 636 1, 797 3, 481 2, 103 
i es a 4,632 | 6,364 7,700| 4,488 188 | 6,556 1, 669 1,832 | 3,055 | 2, 188 
= see 18, 622 4,612 | 6,346 7,664 4, 482 163 | 6,515 1,672 1, 821 3,022 | 2, 163 
Aug. 17.... ......| 18,580 4, 586 6, 323 7, 671 4, 499 162 6, 501 1, 662 1, 820 3, 019 2, 162 
7 S| Se 18,499 | 4, 551 6, 277 7,671 4, 491 150 | 6,473 1, 651 1,803 | 3,019} 2, 150 
| a 18, 539 4,512 | 6, 284 7,743 | 4,535 158 | 6, 543 1, 632 1,819 x 2, 158 
Sept. 18, 564 4,519 | 6,293 7,752 | 4,535 153 | 6,575 1, 646 1,832 | 3,097 2, 153 
Sept. 18, 556 4, 547 6, 219 7,790 | 4,559 148 | 6,599 1, 686 1, 807 3, 106 2, 148 
Sept 18, 930 4, 511 6, 218 8, 201 4, 981 113 6, 796 1, 662 1, 806 3, 328 2, 113 
Sept. 28. 18, 907 4, 521 6, 185 8, 201 4, 960 101 6, 801 1, 683 1,796 | 3,322) 2, 101 
NG We eesti’ 18,882 | 4, 481 6,156 | 8, 245 5, 003 107 | 6,779 1, 669 1,756 | 3,354] 2,350 107 
SR GE Ciusacacace 18, 981 4, 467 6, 167 8, 347 5, 064 107 6, 906 1, 654 1, 796 3, 456 2, 422 t 107 
|: eae 19, 121 4, 447 6, 185 8, 489 5, 195 94 6, 989 1, 653 1, 822 3, 514 |) eee 12, 132 94 
BRS Bticnactnuan 119,118 | 14,352 | 16,164 | 18,602 | 5,298 103 | 6,982 1, 569 1,815 | 3, J 5 ae 112,136 103 















































1 Includes 1 bank (in Chicago) which withdrew from membership after close of business Oct. 26 (see p. 718). 
Back figures.—See Annual Reports for 1931 (Tables 58-60) and 1930 (Tables 52-54). 


REPORTED BY THE NEW YORK STOCK EXCHANGE 


BROKERS’ LOANS 
MADE BY REPORTING MEMBER BANKS IN NW. Y. CITY 






























































millions of dollars. Monthly data av of kly fi 
(Net borrowings on demand and on time. In millions of dollars] me : : y arn quengn of wetty Seared 
For ac- 
For j|countof| For ac- 
From New From private Month or date Total | own ac-| out-of- | count of 
Total York banks | banks, brokers, count town others 
and trust com- | foreign banking banks ! 
End of month panies agencies, etc. 
1, 268 943 174 151 
921 674 a 157 
1931 1932 1931 1932 1931 1932 802 588 124 90 
655 554 88 13 
January ............ 1, 720 512 1, 557 374 163 138 
Februsry........--- 40) 525 || 1,646) 385) 14 140 +} = 4 . 
Been ee " » 6 391 217 142 430 385 a s 
SE ante 1, 651 379 || 1,466 300 185 79 6 
May.......-.-.----- 1435) 300] 1, 243/ 141 57 bro +4 4 : 
pieiietsa tick creamal 4 , 221 1 
—_ 1, ae ee ad ” Ra 409 385 19 5 
ed eee 1 344 20 1, 171 195 173 47 October...............----- 411 }___389_ 16 6 
August............. ’ 1, 160 248 194 84 RENEE re! 426 402 18 
September... ...-.-- 1, 380 932 292 112 88 3, ReneS 433 410 7 ; 
oe, REE 433 411 16 6 
October __......-..- 796 325 688 263 108 61 
Nevember.......... 730 |.....-.. ee) | Bn ee iirrhanmronnceminotewes wand _ ~ ; 
December. ....--..- 867 |.----0-- 5 |-----~-- 182 |..----- ya 1 Member and nonmember banks outside New York City (domestic 
banks only). 
cube ere Annual Reports for 1931 (Table 63) and 1927 a figures.—See Annual Report for 1931 (Table 62), 1930 (Table 56) 
‘able 47). etc, 
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ACCEPTANCES AND COMMERCIAL PAPER 
























































BANKERS’ ACCEPTANCES OUTSTANDING (DOLLAR CLASSES OF BANKERS’ ACCEPTANCES (DOLLAR 
ACCEPTANCES) ACCEPTANCES) 
{In millions of dollars] {In millions of dollars} 
Held by Fed- Based Based 
eral reserve | Held fe eomrenine on goods on 
banks —- —- 
| nite | store: 
‘Based! Rased| States in 
Total For Held im- {0 €x-| (ware- | Dollar} foreign 
End of month |_°U* ace by End of month Total | jorts| Ports| house | ex- | coun- 
— For | count others _ from | credits) |change} tries or 
DE |! own | of for-| rota; || Own | Bills v.8.| U-8-| of shipped 
ac- | eign bills |bought shipped be- 
count | corre- between tween 
spond- domes- foreign 
ents ticpoints points 
| ee aes 
1930—June pos 1, 305 17 470 | 205 64] 141 503 OUTSTANDING 
Re nasa 1, 350 1 479 | 279 63 | 216 463 
August.___- 1, 339 167 471 267 95 172 434 | 1931—August_.........--- | 1,090 | 178) 276 202 43 391 
September..| 1,367 || 208; 432| 317{| 131/| 186 411 September. ---...-- 996 | 174) 257 190 37 338 
October....| 1, 141| 433] 384 || 172) 212| 550 October. -..-.------ 1,040 | 173 | 261 238; «38 330 
November..| 1,571 || 143| 429/ 493 || 180, 313| 507 November........- 1,002 | 158) 254 258 | 34 298 
December..| 1,556 || 328| 439| 371 90| 282 417 December-...-..--- 974 | 159) 222 267 31 296 
I 
= 1] 1932—January...........- | 961 150 | 207 272 34 | 298 
a Se ee S| CS February.........- 919 | 142) 195 71| 26 284 
123} 431| 472|| 131] 341 440 March...-..------- 911 | 129} 205 267 23 287 
162 409 410 125 285 441 TES 879 118 199 251 17 294 
124 380 464 171 293 444 eee 787 | 103 | 184 217 15 269 
95 341 554 196 357 379 , eee 747 97 173 193 13 271 
39 243 668 232 436 278 : aS 705 85 | 162 178 15 265 
August... 1, 70| 228| 606 168 | 438 186 August......------- 681} 76) 152 192 11 250 
September..| 996 || 420; 100| 410|| 162| 248 67 September. - ---...- 683 | ~ 156 212 8 234 
October_...| 1,040 || 647 99 | 230 112} 118 63 
November..| 1,002 || 418| 126] 296|| 125| 171] 161 | 3D BY ¥. R. BANKS 
December..| 974 305| 251] 262 131 | 131 156 (OWN ACCOUNT) | 
1932—January....| 961 119} 314] 332/| 159] 174 195 | 1931—August....-.-.--.-- 70} 10 9 8 3 38 
February... 919 76| 312] 343 || 175| 168 189 September-.--.-.-- 420 55 88 17 185 
March..._-- 911 36| 335| 377/|| 155| 222 163 October--...------- 647 | 105| 93 129 24 235 
April....--- 879 16 292 455 188 268 115 November. .-.....-- 418 61 66 99 16 170 
eam 787 4} 183] §810|| 225] 286 90 December.......--- 43 | 55 | 4 104 
eee a dd i a 19} 16| 19 32| 2 47 
‘August....- 681 3| 49] 574/|| 198| 376 55 alana 4 4 : o 
September..| 683 2 43} 573 || 159! 414 64 A vil Seecenanconas 
October. ...|.--..-- 23 39 eae ee | i | 16 2 | 6 1 5 
‘Ket SRE Dial WLI NO ch cache 5| @ | @® 3 1}; @ 
—_ bith cebidaniealbtaidneiiinial 36 4 6 % 1 : 
> <epiaior sens 12 1 1 1 
m Preliminary. pe SS SER 3 (2) (2) 1 1 1 
Figures for acceptances outstanding (and held by accepting banks) September. - -..-.--- 2; @® (?) 1 1 1 
from American Acceptance Council. Bi 2 #4) 


Back figures.—See Annual Reports for 1931 (Table 70), 1930 (Table 64), 
1929 (Table 58), and 1928 (Table 61). 


ACCEPTANCES PAYABLE IN FOREIGN CURRENCIES— 
HOLDINGS OF FEDERAL RESERVE BANKS 


{In thousands of dollars] 




















End of month 1929 1930 1931 1932 
1, 019 1,035 | 36, 119 33, 444 
1, 029 1,038 | 23, 958 33, 478 
1, 036 1, 040 1, 063 30, 778 
1, 036 1, 054 1, 074 30, 736 
1, 040 1, 058 1, 073 30, 837 
1, 043 1,064 | 10, 551 30, 762 
2, 061 1,065 | 34,371 30, 645 
12, 346 1,071 | 145, 215 834 
16, 955 1,075 | 48, 804 30, 849 
17,64] 21,583 | 33,501 30, 659 
1,027 | 31,587] 33,386 |.......__. 
1,030] 35,983} 33,429 |........_. 


























1 Total holdings of Federal reserve banks include a small amount of 
unclassified acceptances. 
1 Less than $500,000. 


Back figures —See Annual Reports for 1931 (Tables 67 and 15), 1930 
(Tables 61 and 14), ete. 


COMMERCIAL PAPER OUTSTANDING 
{In millions of dollars} 




















End of month 1929 1930 193) 1932 
407 327 108 
411 457 315 103 
387 529 311 106 
%51 553 307 108 

04 541 305 lll 
274 527 292 103 
265 528 289 100 
267 526 271 108 
265 513 118 
285 485  —_ 
316 448 Bl tatasecous 
334 358 BBB bcccecccce 








Back figures.—See Annual Reports for 1928 (Table 12), 1927 (Table 
12), 1926 (Table 24), etc. 





Back figures.—See Annual Reports for 1931 (Table 66) and 1930 (Table 
60). 
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BANK SUSPENSIONS AND BANKS REOPENED 



















































































Banks suspended Banks reopened 
Number Deposits (in thousands of dollars) Number eae’ ome of = 
Year and month Members Members 
Non- Non- Non- Non- 
All mem- |All banks mem- All ||Mem- mem- All Mem- mem- — 
banks Na- bers bers banks || bers bers banks bers bers 
ti State National) State Be 
onal 
N 
PI 
EET SERRDE SE ee et 501 61 19 431 196, 460 21, 285 | 21,218 | 153, 957 60 10 17, 493 132 | 14,361 C 
MEER PERSE PERRIT Sa Tenre®:. 354 45 12 297 110, 721 19, 092 86, 478 65 24 41 35, 11,618 | 23, 947 R 
Sa brnaskadawcaioadee 648 90 34 524 | 188, 701 32,904 | 18,324 | 137, 473 37 14 23 | 11, 674 5, 068 6, 
STE peer Warne ae 776 122 37 617 | 213, 338 60, 889 | 13, 580 | 138, 869 20 74 462 7,190 | 15,272 A 
NG id cin kh naecouled ccoleuiaod 612 118 28 466 172, 900 58, 537 8, 727 | 105, 636 62 14 48 16, 618 6, 779 9, 839 re} 
| SCA erga 2 956 125 35 796 | 272, 488 47, 866 | 20,946 | 203, 676 149 14 135 | 60,610 8,179 | 62,431 st 
Wc cteietininsed irse noe nah 662 91 33 538 193, 891 46, 581 19, 755 | 127, 555 95 ll 84 | 35,729 8, 311 27, 418 
EAR Se rar 491 57 16 418 138, 642 31, 619 10, 621 402 39 5 34 15, 727 6, 610 9,117 M 
Bata se aa Cece 642 64 7 561 | 234, 532 37, 007 20, 128 | 177, 397 58 5 53 | 25, 2,273 | 23, K 
BR prctiinithiiwiecn a item sake 1, 345 161 26 | 1,158 | 864,715 |} 173, 290 | 207, 150 | 484, 275 147 7 140 61, 599 3,538 | 58,061 D 
| RL eS 2, 298 409 108 | 1, 781 |1, 691, 510 || 439,171 | 294, 357 | 957, 982 276 31 245 | 168, 187 || 53,944 | 104, 243 8 
1931— February._...._..-- 77 15 5 57 34, 616 5, 822 7, 901 20, 893 49 6 43 17, 157 8,333 | 13,824 
| CERES 86 18 1 7 34, 320 10, 899 108 | 23,313 31 2 29} 11,788 3, 381 8, 407 . 
0 SIRO NEES ae 64 17 3 44 41, 683 19, 498 2, 24 | 19,921 28 4 24 | 23,613 || 15, 893 7, 720 
| RRS eS ee 91 24 2 65 43, 210 12, 320 5,055 | 25, 835 9 2 7 3, 401 3, 489 
EES 167 26 10 131 190, 480 31,368 | 39,434 | 119, 678 8 5 3 | 24,522 |) 23,816 7 
(ERE 93 16 2 75 40, 745 7,045 1,805 | 31, 895 | See 9 oC  & eee 2, 525 
0 ae 158 29 12 117 | 180,028 31,629 | 52,660 95, 739 i GRASS 4 14, 306 |]........ 14, 396 
September-.._._..-- 305 46 16 243 | 233, 505 79, 446 | 30,272 | 123, 787 | ae See Gass enwes 4, 
_ SS 522 100 25 397 | 471, 380 || 111, 088 | 117, 259 | 243, 033 22 2 20 096 991 4, 105 
November...___..-- 175 35 8 132 67, 939 28, 039 4,216 | 35,684 21 4 17 13, 041 3, 684 9, 357 
December ..._....-- 358 63 18 277 277, 051 87, 448 25, 76 143, 835 31 3 28 18, 579 589 17, 990 
1932 —January ...........- 342 74 13 255 | 219,071 63,686 | 10,873 | 144,512 19 3 16 | 10,952 3, 293 7, 659 
February-_-......... 121 24 6 91 57, 237 17, 098 8,427 | 31,712 43 5 38 14, 730 3, 026 11, 704 
EATER Ie +48 fy NN 41) 15,448 TS r 10, 964 38 10 28 | 19,590 9,714 9, 876 : 
ES 74 6 5 63 31, 613 2, 634 11, 887 17, 092 22 3 19 11, 041 1, 793 9, 248 
| PER See 82 14 6 62 34, 365 6, 258 1, 237 | 26,870 23 4 19 | 33,214 4,219 | 28,995 1 
PREITY eae 151 44 4 103 | 7 132, 580 42, 474 7, 589 | 82,517 21 3 18 11, 501 2, 891 8, 610 1] 
| AE RES 132 20 4 108 | * 48, 564 ‘i 1, 769 | + 29, 249 24 6 18 | 69,959 |} 16,382 | 53, 577 : 
MRS Oo shk cinch 85 17 2 66 | * 30,291 || r 11, 853 798 | * 17,640 25 3 22 33,498 5,018 | 28, 480 
September._....---- rAa7 12 4 51 | 713,515 2,980 | *1,725| * 8,810 r 16 4 r 12/7 14,082 2,297 | 7 11,785 4 
Omeoe.......-<n2 » 97 EE Axinnrasite ?77 | » 21,899 || » 6, 603 |........- P 15, 296 224 ?6 ? 18 | P31, 028 ||720, 291 | 2 10, 737 ( 
eae Ae ae os EI a { 
» Preliminary. ~~ * Revised. 


Banks suspended and Lanks reopened.—The statistics of bank suspensions relate to banks closed to the public, on account of financial difficulties; 
by order of supervisory authorities or directors of the bank. Some banks reopen before the end of the calendar month in which they were closed, 
such banks are included in the record of suspensions for the month as given in the table. Reopenings are recorded as of the month in which they 
occur, and include for any given month reopenings both of banks closed during the month and of banks closed earlier. ( 

Deposits.— Figures of deposits in banks suspended are as of date of suspension whenever data as of this date are available; otherwise they are 
as of the latest available cal! date prior to suspension. For banks reopened the figures cf deposits are not as of date of reopening, which are seldom 
available, but are taken from the record of suspensions. 

Back figures.—See Annual Reports for 1931 (Table 73) and 1928 (Table 64). 


MEMBER BANK HOLDINGS OF ELIGIBLE ASSETS 


{In millions of dollars} 















































Holdings of Government securities ! and eligible paper (including paper under rediscount) ‘teehee 

By reserve city banks By “‘country” banks By all member banks Hh ee. A 

Call date i t 

Govern- | Eligibl Govern- | Eligibi Govern- | Eligibl Festal 

overn- ible overn- igible overn- gible reserv 
ment se-| paper | 7°! | mentse-| paper | 7°t@! | ment se- paper | Total pach 
curities curities curities 

I I ic Seka thinnaiuiinigasabsents 2, 832 2, 582 5, 414 974 1, 761 2, 735 3, 807 4, 343 8, 150 981 
1 IEE TESS AERC A II RISE. 2, 577 2, 688 5, 265 929 1,773 2, 702 3, 506 4, 461 7, 968 1, 029 
MN Ms Ln naacdwnena cibininioecenctn 2, 469 2, 865 5, 334 912 1, 733 2, 645 3, 381 4, 598 7, 979 899 
OE RSA CE Le ee 2, 403 2, 713 5,116 814 1, 684 2, 498 3, 217 4, 397 7, 614 646 
| TT TL eT DOE IO: 2, 619 2, 542 5, 161 818 1, 662 2, 480 3, 488 4, 204 7, 642 206 
EES REE OI SE 2, 640 2, 285 4, 925 772 1, 620 2, 392 3, 412 3, 905 7, 317 274 
I bing dhtiko on emiinieceabantned 2, 682 2, 271 4, 953 764 1, 541 2, 305 3, 446 3, 812 7, 258 173 
8 RRS ee 2,777 2, 100 4, 877 708 1, 438 2, 146 3, 485 3, 538 7, 023 248 
I Biron cn cutnccnkasnsénmaent 3, 584 2, 045 5, 629 776 1, 373 2, 149 4, 360 3, 418 7, 778 165 
OO — SER 3, 871 1, 870 5, 741 836 1, 328 2, 164 4, 707 3, 198 7, 905 147 
I Ms vsssadsencosetian aries misinas eaeeivaanee 3, 942 1, 787 5, 729 994 1, 209 2, 203 4, 936 2, 996 7, 932 323 
RR Sa he 3, 708 1, 505 5, 211 989 1, 068 2, 056 4, 694 2, 573 7, 267 623 
ET Ps oc cctcmnsinedtiinnnaiangieindl 3, 985 1, 457 5, 442 994 971 1, 965 4, 979 2, 428 7, 407 440 





1 Exclusive of approximately $650,000,000 of Government securities pledged against nationa) bank note circulation. 
Back figures.—See Annual Report for 1931 (Table 50). 
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FEDERAL RESERVE BANK RATES OPEN-MARKET RATES 
ae DISCOUNT RATES RATES IN NEW YORK CITY 
— [Rates for member banks on eligible paper] : 
3 of _. | Average rate| Average yield 
wren Prevailing rate on = yiel 
—— ate in 
Date estab- | Previous 
Federal reserve bank os . lished ante - Prime Call loans: | U.8. 
a- : rime | bank- 
“ ury 
n- Month or week —_, ers’ Pg — — 
DIR iieiancevecensncerrenesesiinn 834) Oct. 17, 1931 214 paper, | cree) 90 | | new | PO] ants lbatyes 
ba RF Rai icceiibenecensrscovescos 244] June 24, 1932 3 cael 2 | newal | ‘cates, 
Philadelphia._...-......-.-..----.- 334] Oct. 22, 1931 3 days 3 to6 
4 0 CS 34] Oct. 24,1931 3 months} __ 
606 PE iicctcinecescusicsenesenis 3}4| Jan. 25, 1932 4 1931 
“4 Atlanta.......--.-.---------------- 3)4| Nov. 14, 1931 S ime... 2 %| 14-14) 1.50] 1.50} .41| 332 
‘31 Chicago. ........-.---------------- 2)4| June 25, 1932 34 | August.......-. 2 %| 14-114] 1.50] 1.50 .42| 3.34 
118 St. Louis. .......-.---------------- 3}4| Oct. 22, 1931 234 | September... 2 | %1%) 14-2 | 1.50] 150} 445] 342 
ou Minneapolis._........-..-.-------- 3}4| Sept. 12, 1930 4 | October-....... 2 -4%) 14-34) 24-4 | 210] 210) 170} &71 
61 Kansas City.....-.-.-------------- 3}4| Oct. 23, 1931 8 | November.....- 3%-44| 2%-34) 3 -4 | 250) 250] 1.77] 269 
43 a + “rege tae mano 3}4| Jan. 28, 1932 4 | December. ..... 334-4 3 |3 -4 |273] 270) 4241] 3.92 
SIDS cnicccdncescucetened 344) Oct. 21, 1931 2 
24 16 Oc 4 1932 
wd January -....--- 334-4 | 244-3 | 344-4 | 261] 265) 248] 427 
= Back figures.—See Annual Report for 1931 (Table 36). February.-.--.- 334-4 | 234-214) 314-3%4| 2.50 | 2.50 2. 42 4.11 
06 March.......-.- 314-334! 234-254! 284-314) 2.50} 2.50] 42.25 3.92 
= BUYING RATES ON ACCEPTANCES SAS Se 34-34% %-2%) 2 -3 | 2.50) 2.50 1.11 3.74 
DP visittenticnisse 234-344, %-1%| 142 | 250, 2.50 31 3.77 
58 ‘ 
05 [Buying rates at the Federal Reserve Bank of New York] pone 24-8 % 14) 2.50} 2.50 «34 3.78 
a ) eee 214-234 34] 14-144] 2.08 | 2.08 .22| 3.65 
Rate in DIE. cn 2 -2% 34] 14-14} 2.00] 2.00 -14 3. 57 
Date estab- | Previow 
59 Maturity eect on “ished. vate. | September... 2 -2% 34| 14-1] 2.00| 2.00} 403] 3.54 
. : October - --.---- 134-24) %- %) 1) 1.35] 1.35 }_-.--.- 3. 54 
48 Week ending— 
4 1-15 day8....---------------------- 1 | June 24, 1932 2% Oct. 1..---- 2 -2% 44) 1 -1%} 2.00] 2.00}... 3. 53 
7 16-30 days.....-.------------------ 1 |----- do........ 244 Oct. 8... --- 2 -2% %} 1 -1%) 2.00] 2.00}........ 3.53 
30 81-45 days.......-.-.-------------- 1 |----- do......-. 2% Oct. 15..--- 1%-2 | % %| %4-14) 1.50] 1.50]... 3. 54 
~ 46-60 days......-......------------ 1 |----- do.......- 2% Oct. 22....- 134-2 M4 4-1 | 1.00) 1.00]........ 3.54 
61-00 days...........-.--.--------- 1 |----- do....--. 2% Oct. 29...... 184-2 %) ¥%- %4/ 1.00] 1.00]... 3. 55 
- a Siiticdiacnencesnnadewes a ae 2% : 
121-180 days-_................-..... p || Se iescuanta 3 1 Stock exchange call loans; new and renewal rates. 
S; 2 Stock exchange 90-day time loans. 
1, #3 issues—3%, 3%, 4 per cent; yields calculated on basis of last redemp- 
y Nore.—Rates on prime bankers’ acceptances. Higher rates may be | tion dates—1947, 1956, and 1954. ' 
. charged for other classes of bills. 4 Change of issues on which yield is computed. 
n Back figures.—See Annual Reports for 1931 (Table 37) and 1928 (Table Back figures.—See Annual Report for 1931 (Tables 39 and 40), 1930 
5). (Tables 36 and 37), 1929 (Tables 35 and 36), etc. 
RATES CHARGED CUSTOMERS BY BANKS IN PRINCIPAL CITIES 
[Weighted averages of prevailing rates} 
e New York City 8 other northern and eastern cities ; 27 southern and western cities 
Month 
1928 1929 1930 1931 1932 1928 1929 1930 1931 1932 1928 1929 1930 1931 1932 
January..........- 4. 56 5.74 5. 64 4.24 4.71 4.73 5. 87 5.88 4.61 5. 07 5. 53 5.94 6. 12 5. 50 5. 61 
February --....--- 4.44 5.73 5. 35 4.31 4.71 4.76 5. 86 5. 66 4. 63 5.13 5. 53 5.96 6. 05 5. 43 5.61 
| a 4. 59 5.81 5. 22 4. 20 4.72 4.81 5.91 5.47 4. 62 5.14 5. 54 6. 04 5.98 5.40 5. 64 
BR tinodanen tase 4.72 5. 85 4.91 4.17 4. 69 4.91 6. 00 §. 22 4. 57 5.10 5. 54 6. 07 5. 86 5. 36 5. 63 
1 eae 4.97 5.88 | 4.74 4.11 4. 55 5. 04 6.09} 513) 4.55 5. 14 5.56} 6.10, 5.75) 5.26 5. 64 
) A EELS 5. 09 5. 93 4. 59 4.13 4.61 5. 36 6. 02 5. 06 4.49 5.13 5. 67 6. 16 5. 69 5. 34 5. 62 
) pe 5. 38 5. 88 4.48 4.05 4.42 5. 57 6. 08 4.81 4.48 5. 05 5.77 6.17 5. 63 5. 30 5. 63 
; A _ EE 5. 56 6.05 4.41 3.97 4, 45 5. 59 6.11 4.79 4.47 5.12 5. 80 6. 22 5. 58 5. 28 5. 68 
; September. .....-- 5. 63 6. 06 4. 29 3.93 4.30 5. 80 6. 24 4.74 4. 48 5. 03 5. 82 6. 27 5. 55 5. 32 6. 63 
October..........- 5. 63 6. 08 4. 26 4.27 4.35 5.80 6. 25 4.75 4. 62 4. 96 5. 87 6. 29 5. 54 5. 38 5. 56 
November. _...... 5. 56 5. 86 4.17 Ge Bosesccen 5.82 6.12 4. 66 OF hicaiicnee 5.90 6. 29 5. 50 i | as 
December......... 5. 63 5.74 4.16 SiG} hincecans 5.91 5.94 4. 68 ey een 5.91 6. 20 5. 43 OS 7) ae 
] 
, NorTe.—F relate to rates charged by reporting banks to their own customers as distinguished from open-market rates (which are given in 
| | epee J table). All averages are based on rates reported for 3 types of customer loans—commercial loans, and demand and time loans on securities. 
he method of computing the averages takes into account (a) the relative importance of each of these 3 types of loans and (6) the relative importance 
of each reporting bank, as measured by total loans. In the two group averages the average rate for each city included is weighted according to the 
importance of that city in the group, as measured by the loans of al] banks in the city. 
Back figures.—See Annual Report for 1931 (Table 42). 
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SECURITY PRICES AND SECURITY ISSUES 
SECURITY PRICES 


[Index numbers of Standard Statistics Co. 


Monthly data are averages of weekly figures] 























Common stocks (1926= 100) 
Pre- Selected groups of industrial issues 
Month or date Bonds! — 
stocks Indus-| Rail- | Public 
Total Build- Cop- | Elec- . 
trial | road jutility| ,uto-| ing |Chain|Chem-| per | trical fs ou | steet | Te 
mobile) equip-| store | ical | and | equip- ery tile 
ment brass | ment 

Number of issues_......-- 66 20 421 351 33 37 13 12 16 ll 8 4 10 15 10 28 
1931—September._......-- 95.6 | 116.1 82 76 56 132 85 47 80 110 50 132 72 60 72 40 
SS CR 89.4 | 109.4 70 65 48 112 70 38 70 43 113 59 59 36 
November.._......- 89.0 | 108.5 72 68 46 115 75 39 69 96 45 114 61 57 59 36 
December. .-...-..--.- 81.6| 99.1 58 54 33 96 65 31 57 79 35 94 46 44 41 31 
1932—January..........-.. 81.0) 96.5 58 54 37 G4 64 31 57 80 36 85 48 43 32 31 
February. ......-..- 80.3 | 96.3 56 53 34 93 30 56 79 32 77 47 42 32 31 
SD inininnaicguikicedl 80.8 | 96.2 57 54 32 93 55 29 58 85 30 77 47 32 31 
(RSS ay 79.4 | 94.2 44 42 22 73 34 22 49 61 22 57 37 38 26 
| ae 75.2) 90.3 40 38 17 68 30 20 42 52 20 52 33 39 20 23 
RRS 72.2) 83.6 34 34 14 55 26 18 35 17 40 29 37 16 20 
RSENS 74.2 85.3 36 36 16 55 26 19 36 50 20 43 30 42 18 22 
| "Se 83.2] 98.6 53 52 29 84 45 30 49 75 38 73 44 55 33 33 
September__._....-- 85.8 | 101.8 58 56 35 91 54 34 53 47 78 48 54 42 39 
MO hic ticamdnnent $4.1 99.8 50 48 28 81 43 28 48 74 34 63 42 47 33 33 
3 Se 85.3 | 101.8 52 49 29 83 46 30 49 76 37 66 45 47 35 34 
era 83.8 99.5 48 46 25 78 40 26 47 71 33 61 41 46 31 32 
See 84.2 | 100.1 51 49 29 83 45 29 50 76 36 65 43 49 34 33 
EAS: 82.9 97.9 48 46 27 78 40 26 47 71 32 60 40 47 30 31 





















































1 Average price of 60 high-grade bonds adjusted for differences in coupon rate and maturity. 


1 20 high-grade industrials; average price. 


Back figures.—See (for principal series) Annual Report for 1931 (Table 129). 


CAPITAL ISSUES 


(Long-term; i. e., 1 year or more. In millions of dollars] 

















New issues Be 
und- 
ew Domestic ; ae 
(do- 

Year and month | svestic State} Corporate | po. Ge. 
and || To. || and eign | mestic 
for- |} taji || ™u- | Bonds and 

eign) nici- | and /Stocks for- 
pal | notes 

C—O 4,437 |) 4,016 |} 1,043 | 1,976 659 421 
SSE? 5, 4, 588 || 1,380 | 2,200 829 969 
ee 6, 5, 125 || 1,352 | 2,452 | 1, 153 | 1,076 
Se 6, 314 || 5, 189 |) 1,344 | 2,667 | 1,087 | 1,125 
EERE ae 7, 556 || 6,219 |} 1,475 | 3,183 | 1,474 | 1,337 
_, Sree 8, 6, 789 || 1,379 | 2,385 | 2,961 | 1, 251 
RH REET 10,091 |] 9,420 |] 1,418 | 2,078 | 5,924 671 
Sa 6, 6, 004 |] 1,434 | 2,980 | 1, 503 905 
See 3, 2, 860 |} 1,235 | 1,240 311 229 
1931—September..| 245 221 114 94 12 24 
October _ -._- 45 45 16 14 4 0 
November..| 112 110 54 26 24 2 
December-. 123 123 44 28 39 0 
1932—January....| 184 184 138 42 4 0 
February... 73 73 35 35 4 0 
March._...- 162 162 109 47 1 0 

PS ae 71 71 30 15 0 0 

. eas 91 91 84 7 0 0 

' eee. 78 78 74 4 0 0 
a 106 104 25 62 1 2 
August ___.- 63 60 34 25 2 3 
September... 75 73 63 6 0 2 


























1 Includes issues of Federal land banks and Federal intermediate credit 
banks, not shown separately. 

Sources.—F or domestic issues: Commercial and Financial Chronicle; 
for foreign issues (issues publicly offered) annual totals are as finally 
reported by Department of Commerce, while monthly figures are as 
compiled currently and are subiect to revision 

Back figures.—See (for figures of new issues—annual and quarterly 
basis) Annual Report for 1931 (Table 128). 






































UNITED STATES GOVERNMENT SECURITIES 
{In millions of dollars] 
Outstanding at end Increase or decrease 
~~ of month (—) during month 
Month 
Bonds [Pett] | Bonas| Cet 
Total and and Total |} and and 
notes | ills notes | pills 
2,922 | —123 || —244 121 
2, 368 275 829 | —554 
2, 344 2 26 —24 
2, 406 63 1 62 
2, 068 463 801 | —338 
2,047 | —20 1 —21 
2, 085 12 —26 38 
2, 436 488 137 351 
Le aiebas 1, 754 638 | 1,116 
2, 413 —13 10 —23 
2,718 306 jj....... 305 
3, 088 ae 370 
3, 184 97 1 96 
3, 411 442 215 227 
3, 446 432 397 
3, 553 136 29 107 
3, 304 461 710 — 249 
3, 008 538 834 | —296 
2, 689 189 508 —319 
Notg.—Figures relate to interest-bearing public debt; matured non- 
interest-bearing debt amounted to $327,000,000 at the end of October, 
1932. Figures include obligations held in Government trust funds 
amounting to $366,000,000 at the end of October, 1932. 
Bonds and notes are long-term—i. ¢., 1 year or more (figuring from 
date of issue); certificates and bills, shorter term. 
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PRODUCTION, EMPLOYMENT, CAR LOADINGS, AND COMMODITY PRICES 


{Index numbers; 1923-1925 average=100. The terms adjusted and unadjusted refer to adjustment for seasonal variation) 
















































































Building contracts awarded F 
Industrial production * ac- 

B (value) ? Factory em- | tory Freight-eag Cu 
Year and ployment? | pay | load ‘* med- 
month | Total! ||Manufactures!| Minerals ! Totel || Residential | All other rolls * ity 

} 4 
Unad-| Ad- ||}Unad-| Ad- |Unad-| Ad- |Unad-| Ad- |}Unmad-| Ad- |Unad-| Ad- |Unad-| Ad- |Unad-|}Unad-| Ad- 
justed | justed || justed | justed | justed | justed | justed | justed || justed | justed | justed | justed | justed | justed | justed | justed | justed 
Wsccsat TW ececns | ee aD Vonanbea C—O aS |, aE We Bacosd i. ee a 139 
1920. ..... ae . - a 4 een =e _ | ee _ | | See 118 | 154 
) Re , ae ae , | eee OD Enaceuria re > eae ,; = 77 ; | ss 98 
| Set a | See SSS ., | ee . |  , ene se , 5 eee 81 | eee 
1923...... | 4 oer as _ | oe . | ee. aes a ; , ee 103 [eae 101 
1924. ..... a . » ae | |} ee ; = ; We iba owed | ae 96 ,_ see ie} 
1926. ....- OL EEE , | Saree | | ies ; | GES . » ae | =e i, ee 101 : | = 1 
1926. ....- , | ae ,  f Bape , 2 ee | | |) ee | | ee Encosien 104 | 100 
1927 ...... | | eae BOP letwcand . |) Ss . 2 ae a ee 3. Os 102 |, 95 
aap Ge eee . | ee. | | eee | |, oe , =e | 4 ER hb 102 9 aoe 97 
| ee sg | ae BO ich enced : 4 =e , =e {| Ses 108 | orn 95 
1930_....- | | . | i gee | OE | See |, RSE  ) ee | oe 87 . | Ve 86 
1931...... __ eR 4 SEES | 3 ec OD Recnieend 5 | aes FO bxteantinn 66 OO hvtinn 73 
1928 
September; 116 113 116 114 115 107 138 134 118 1l 154 147 100 98 104 119 105 99 
October - - 118 115 117 116 123 lll 134 136 115 ll 150 152 100 98 107 119 106 97 
November 115 117 115 118 118 114 122 132 112 114 130 146 9 99 104 109 107 96 
December 109 118 110 120 106 lll 107 127 93 106 117 145 98 100 104 v4 106 96 
1929 
January --. 117 119 117 120 114 116 98 120 81 97 lll 139 97 100 101 95 108 6 
February. 121 119 122 119 116 119 102 118 84 O4 116 137 100 100 108 107 95 
arch... 124 119 126 120 101 109 121 121 106 101! 133 137 101 101 lll 98 105 96 
April_..-- 124 121 128 122 103 114 139 123 117 100 158 142 102 102 lll 102 108 96 
eee 126 122 128 123 116 117 143 121 113 97 168 141 102 102 lll 109 107 95 
June.....-. 125 125 127 127 116 114 144 126 102 95 178 152 102 103 110 110 108 95 
- SS 120 124 120 125 118 116 136 124 a4 93 170 149 102 103 1 lll 107 97 
August ___ 122 121 122 122 121 115 129 122 84 86 166 152 104 103 il 115 107 96 
September} 123 121 123 121 127 118 112 110 73 73 144 140 105 102 112 121 106 96 
October. 121 118 119 119 127 116 104 107 67 67 135 139 103 101 ll 118 104 95 
November 108 110 107 110 114 110 94 103 66 67 116 132 99 99 103 102 102 04 
December 96 103 93 101 110 116 84 102 53 61 109 136 95 97 99 SY 102 93 
1930 
January -. 103 106 102 105 108 110 78 95 46 56 104 128 93 96 04 89 100 93 
February. 109 107 110 107 104 108 89 104 44 49 126 148 93 94 98 91 99 91 
March... 106 104 109 104 91 98 102 102 54 52 141 144 93 93 98 90 96 90 
April_.... 107 104 110 104 U4 104 113 101 62 53 156 140 93 92 97 93 97 90 
a 105 102 106 101 102 104 125 105 61 52 178 148 91 91 04 97 96 89 
June...... 99 98 98 97 103 102 116 99 54 49 166 140 89 91 . 95 93 87 
July_....- 91 93 89 92 100 100 107 95 48 47 155 135 86 87 83 95 92 84 
A om 90 90 88 89 101 96 85 81 48 49 115 106 85 84 82 96 89 S4 
September 92 90 90 89 101 ud 82 81 52 52 108 105 86 83 83 87 84 
October- 90 88 87 86 105 95 75 78 51 52 94 99 4 82 81 97 86 83 
November 86 82 85 96 92 68 76 46 48 86 99 81 81 75 86 84 81 
December 77 84 74 82 89 93 59 73 37 43 7 98 79 80 74 74 84 80 
1931 
January -. 82 83 81 83 86 88 58 71 37 44 75 93 76 78 68 74 82 78 
February. 87 86 & 86 84 86 68 79 42 47 89 104 77 78 73 74 80 7 
arch.... 89 87 91 87 82 89 77 77 50 47 98 100 78 78 75 75 80 76 
April_...- 90 88 91 87 83 91 82 73 52 44 107 96 -78 78 74 77 80 75 
ere 89 87 90 87 84 87 78 65 47 40 104 85 77 78 72 79 79 73 
June...... 83 83 83 82 85 86 74 63 41 37 101 84 75 76 68 77 77 72 
July...... 80 82 79 82 85 86 68 61 36 35 04 82 74 7 64 78 76 72 
A a 78 78 77 78 82 79 63 59 32 33 87 81 74 7 64 76 72 72 
77 76 76 75 82 77 59 59 32 32 81 80 75 73 62 78 69 71 
October - - 75 73 72 71 90 52 55 29 30 71 76 71 70 59 78 69 70 
November 72 73 70 71 83 81 43 49 26 44 7 67 69 69 56 7 68 70 
December; 68 74 66 73 79 84 30 38 20 23 39 50 68 69 56 61 69 69 
1932 
January -- 71 72 70 71 74 77 25 31 16 19 33 41 66 68 52 58 64 67 
February. 71 69 70 68 75 78 23 27 15 17 30 35 67 68 54 59 62 66 
March.... 68 67 66 ° 65 77 84 26 26 16 15 35 36 66 66 52 58 61 66 
April__... 64 63 63 61 72 79 31 27 16 14 43 38 64 64 49 57 59 66 
61 60 60 58 65 67 31 26 14 12 45 37 61 62 48 53 54 64 
June...... 59 59 59 58 61 63 32 27 12 ll 47 39 59 60 43 52 52 64 
July...... 56 58 55 57 62 64 31 27 12 ll 46 40 57 58 40 51 51 65 
August._- 59 60 58 59 66 65 32 30 ll 12 48 45 59 59 40 53 51 65 
September| » 67 » 66 » 66 ? 65 73 70 30 30 12 12 45 44 62 60 42 61 54 65 
» Preliminary. * Revised. * Average per working day. 


1 For indexes of groups and separate industries see p. 724; for description see BULLETIN for February and March, 1927; for back figures see 
BULLETIN for March, 1932, p. 194. 
13-month moving average, centered at second month; for description and back figures see BULLETIN for July, 1931, p. 358. 
§ For indexes of groups and separate industries see p. 725: for description and back arene see BULLETIN for November, 1929, and November, 1930. 
4 For indexes of groups see p. 700; for back figures see BULLETIN for February, 1931, p. 1 
5 Revised index o{ Bureau of Labor Statistics (784 price series), 1926=100. Index Sikee fer groups of commodities are given on p. 726. 
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MERCHANDISE EXPORTS AND IMPORTS 


{{n millions of dollars} 















































































































































Merchandise exports Merchandise imports Excess of exports 
Month 
1928 1929 1930 1931 1932 1928 1929 1930 1931 1932 1928 1929 1930 1931 1932 
|: 411 488 411 250 150 338 369 311 183 136 73 119 100 66 15 
February. .--...---- 371 442 349 224 154 351 369 282 175 131 20 72 67 49 23 
EE 421 490 370 236 155 380 384 300 210 131 40 106 69 26 24 
_ | eas 364 425 332 215 135 345 411 308 186 127 19 15 24 29 9 
Eo iclccanhigiktinieuiivd 423 385 320 204 132 354 400 285 180 112 69 —15 35 24 20 
SSeS 389 393 295 187 114 317 353 250 173 110 71 40 44 14 4 
(| SEX RESIS Fes: 379 403 267 181 107 318 353 221 174 79 61 50 46 6 27 
eee 379 381 298 165 109 347 369 218 167 91 32 ll 79 —2 18 
September. .--.-.-.-- 422 437 312 180 » 132 320 351 226 170 298 102 86 86 10 » 34 
Ee 550 529 327 BE Eine weds 355 391 247 | | ea 195 137 80 5 ee 
November. ..----- 545 442 289 PE Bitchin chats 327 338 204 i RE 218 104 85 |) eee 
December..._.---- 476 427 27. ge ee 339 310 209 See 136 117 66 | ee 
2 See 6,128 | 5,241 ROSS 1 BOG bus wn cus 4, 091 4,399 | 3,061 eg eae 1, 087 842 782 Eee 
» Preliminary. 
DEPARTMENT STORES—SALES, STOCKS FREIGHT-CAR LOADINGS, BY CLASSES 
{Index numbers; 1923-1925 average= 100] {Index numbers; 1923-1925 average= 100] 
; 1932 
index of stocks (end of 
Index of sales ! month) 
May | June | July Aug. | Sept. 
Adjusted Without Adjusted Without 
Month for seasonal | seasonal ad- | for seasonal | seasonal ad- Adjusted for seasonal variation 
variation | justment | variation | justment 
baie. se aa bag cans tiie 54 52 S 51 54 
I i nith cision tnt tsetse eh lisa 48 9 51 59 
1931 | 1932 | 1931 | 1932 | 1931 | 1932 | 1931 | 1932 Pa AES EV ET 26 - 24 25 32 
Grain and grain prod- 
REESE GE 76 66 70 68 68 
TEI 97 78 79 64 88 75 78 67 SS SARE REE 54 53 54 57 54 
February--.-....--.- 98 78 80 64 86 73 81 69 Forest products. --....--- 24 22 21 20 24 
SIS 97 72 92 70 84 70 87 72 RS hd ia mine gdishben 4 6 9 10 10 
Seer 106 80 101 76 83 70 87 72 Miscellaneous. ......-.-- 54 54 49 48 52 
ee See 97 73 7 73 83 68 85 70 Merchandise!._......--- 71 71 69 68 69 
Sees ef a] 8) g) el al 8) 8 
\ cieshninsiieininipetecpiideasel 1 7 4 1 4 75 
ren be ae 9 ad 88 66 4 50 79 61 6 59 Without seasonal adjustment 
September. .-.....-- 84 70 87 73 81 61 84 63 
Noversber=2.a--. of leek 4 be 9 ho 80 (2222 Total -------a-ror--oee0-- s) sa} st] sa] 
erm times WS te BE Sites oho |} cee ort Cy ean Diantncdhasenavapeseuce 
December........-- Oe deccunu 7 ae 40 bihnwin TO bovdien Coke = eb is 84 - 6 24 21 2B 31 
rain and grain prod- 
Year....-.---|------|------ 91 |.--.--|------]------ 82 |...--- ee 62 58 84 83 82 
TIE gdocdutuniens 61 45 45 51 64 
1 Based throughout on figures of daily average sales—with allowance nee products. -....... 7 3 = 4 4 
for changes from month to month in number of Saturdays and for 6 Miscall mentebeoasananvens 58 56 52 53 62 
national holidays: New Year’s Day, Memorial Day, Independence Day, Mech aden er erncenan= 74 7 68 68 72 
Labor Day, Thanksgiving Day, and Christmas. Adjustment for sea- TRSECEBN ES". --nonn na 
sonal variation makes allowance in March and April for the effects 
upon sales of changes in the date of Easter. 4 In py op ong a 8 PRS oo 
ased on y average loadings. Source o c data: American 
» Preliminary. Railway Association. 
Back figures.—See BULLETIN for November, 1930, p. 686. Back figures.—See BULLETIN for February, 1931, pp. 108-110. 
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FINANCIAL STATISTICS FOR FOREIGN COUNTRIES 
GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS 









































































































































{In millions of dollars] 
End of month “a United | Canada —- 
tries) States Intend a! Austria | Belgium | Bulgaria Gute Denmark| England| France | Germany 
1931—June........-. 11, 272 4, 593 87 5, 351 30 199 lu 46 46 793 2, 212 339 
| 1, 220 4, 587 7 5, 353 30 214 ll 45 46 643 2, 290 325 
A Pe icsinenal 11, 296 4, 632 89 5, 415 30 221 ll 45 46 649 2, 296 3265 
September. -- 11, 275 4, 364 83 5, 689 27 346 ll 45 44 656 2, 326 310 
ctober...... 11, 139 3, 905 86 6, 066 27 357 ll 46 44 660 2, 534 273 
November... 11, 249 4, 031 82 6, 113 27 356 ll 46 39 587 2, 659 239 
December..-- 11, 289 4, 051 78 6, 189 27 354 11 49 39 588 2, 699 234 
1932—January----_- 11, 340 4, 009 80 6, 300 25 352 ll 49 39 588 2, 808 226 
February. - -- 11, 418 3, 947 78 6, 444 25 351 ll 49 39 588 2, 942 221 
11, 500 3, 986 77 6, 484 25 349 ll 49 39 588 3, 012 209 
3, 956 77 6, 531 25 351 ll 49 39 588 3, 052 205 
3, 717 78 6, 23 353 ll 49 39 608 3, 115 206 
3, 466 78 6, 841 21 357 ll 49 36 663 3, 218 198 
* 3, 522 79 6, 871 21 365 ll 49 36 670 3, 221 183 
x 3, 639 80 6, 897 21 364 ll 49 36 67 3, 224 183 
September _._| »? 11, 696 3, 748 81 » 6, 923 21 359 ll 49 36 678 3, 241 190 
CEES cccwlsdsecychen tf ae eee i ERE So Se Sy Se Se Ree bine ceseen 678 » 3, 250 » 195 
| 
Europe—Continued 
End of month : , 6 othe 
Greece |Hungary| Italy — Norway| Poland -'y —"y Spain |Sweden —- U. 8 Bh coun- 
1931—June.._.....- 6 20 282 200 39 64 ll 53 468 64 162 262 27 18 
, 6 20 283 236 39 64 10 63 439 64 225 267 27 18 
August -.-.-_..- 6 18 283 260 39 64 10 53 439 62 229 280 27 21 
September... 6 18 286 282 39 64 10 54 439 53 328 293 29 21 
October-__...- li 18 293 336 48 67 12 54 434 57 422 309 31 25 
November--- ll 18 296 362 42 67 12 54 434 55 425 315 31 26 
December. - - ll 18 296 357 41 67 13 58 434 55 453 328 31 26 
ll 18 296 351 42 67 13 58 434 55 472 329 31 26 
ll 17 296 353 42 68 15 57 434 55 482 329 31 26 
9 17 296 354 42 64 16 57 434 55 471 330 31 26 
6 17 296 364 42 64 17 57 434 55 471 331 31 27 
6 17 297 384 42 62 17 56 435 55 493 335 31 30 
7 17 298 394 40 54 17 57 435 55 503 349 31 31 
J 7 17 300 408 38 17 57 435 55 509 357 31 30 
August-.-..- 7 17 302 415 38 54 18 57 435 55 510 368 31 28 
September... 7 17 305 416 38 55 18 57 435 55 » 368 31 28 
i icsntakhsdcubeessbakeshehhinktabenenlve< 50) b6 bie dndadentiede PR SE Pee rN SE MEN. SE! Ree 
Latin America Asia and Oceania Africa 
. Total ‘ Total || 3 
End of month Co- 7 5 other ~ Aus- New 
(10 =jjArgen-| . . Uru- G : ey “3 Tur- | Alge- South 
coum 4 tina Chile ag Peru guay —_ coun- Lo India} Japan | Java ae Siam| key | ria Egypt Africa 
tries) tries) 
350 8 10 16 58 9 730 75 151 425 46 , _, Se ee 8 21 31 
322 8 10 14 57 5 714 66 158 412 44 p | SA ee 8 21 33 
309 8 10 ll 57 5 698 52} 162 406 44 | REE Sve 8 21 31 
281 8 8 13 56 5 706 52 162 408 51 4) RR Oe 8 21 32 
70 8 ll 17 53 8 652 53 162 342 53 34 |S eee 8 21 30 
265 8 10 17 53 8 593 51 162 271 53 33 , |, 8 21 37 
253 12 i] 17 53 9 548 52 162 234 45 32 yf See 8 21 39 
252 12 6 15 52 13 532 51 162 215 45 32 23 a 8 21 40 
249 ll 7 14 52 14 534 52 162 215 45 32 23 6 8 23 37 
249 ll 7 13 52 15 535 52 162 214 42 31 28 6 8 31 31 
249 12 8 12 51 13 534 52} 162 214 41 30 28 6 8 32 34 
249 12 ll ll 51 13 534 52 162 214 42 30 28 6 8 33 35 
249 12 13 ll 50 13 536 52 162 214 42 30 28 Gg 8 33 38 
249 12 13 ll 50 14 524 42 162 214 42 28 28 8 8 33 34 
249 12 13 ll 50 14 523 42 162 214 42 27 28 9 8 33 35 
» 249 ll 13 | 211 » 50 ?14| »523 42 162 214 42 27 | »28 9 8 » 33 32 
' | 
























































» Preliminary. * Revised. 
NOTES 


Figures for 34 countries are as of final day of month; for the other 15 countries—including England, France, and Netherlands—they are as of last 
report date of month. See BULLETIN for May, 1932, p. 315. Since the note in the BULLETIN for May, 1932, was prepared. figures for the Banque 
Centrale de la République de Turquie and for the Government of Siam have been added to the table. The figures for Turkey relate to the last 
Thursday of the month. : 

The 6 European countries and 5 Latin American countries for which figures are not shown separately are Albania, Danzig, Estonia, Finland. 
Latvia, and Lithuania; Bolivia, Brazil, Ecuador, Guatemala, and Mexico. None of these countries has had gold reserves during this period in 
excess of $10,000,000. 

For back figures—and for additional details relating to this table—see BULLETIN for May, 1932. 
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GOLD PRODUCTION 




















{In thousands of dollars] 
Esti Production reported monthly 
mated 
Month) world Africa 
produc- 
tion Total South West | Belgian Canada | Mexico |Colombia| Australia} Japan India 
Africa Rhodesia Africa Congo 

1931—January.....| 36,531 28, 606 19, 151 960 442 387 4, 183 1, 281 301 634 621 648 
February---- 34, 515 26, 590 17, 427 898 438 333 4, 033 1, 011 299 869 702 580 
March....... 36, 28, 170 18, 791 886 453 349 4, 218 988 340 863 689 594 
Lal ceases 36, 28, 298 18, 194 917 446 351 4, 591 1,329 278 936 694 561 
ay.........| 36,682 28, 757 18, 901 918 451 334 4,460 1, 208 329 919 716 521 
ee 36, 658 28, 734 18, 594 926 447 340 4, 725 1, 103 353 1, 092 663 490 
) ee 36, 28, 680 18, 959 947 451 342 4,711 814 354 933 668 500 
August...... 37, 215 29, 290 18, 859 918 462 353 4,718 1, 228 353 1, 229 654 516 
September-_- 37, 199 29, 275 18, 981 905 486 397 5, 005 1, 074 256 916 692 562 
«tober... .. 38, 312 30, 387 19, 525 936 473 437 4, 933 1, 041 452 1, 240 679 673 
November. -- 37, 211 29, 287 18, 673 941 477 408 4, 906 914 389 1,321 667 590 
December ---- 37, 276 29, 352 18, 809 1, 041 498 417 4,974 877 312 1,181 664 579 
Teh.«n-- 440,518 | 345, 426 224, 863 11, 193 5, 524 4, 448 55, 458 12, 866 4,016; 12,134 8,109 6, 815 
1932—January --.-- 37, 881 29, 957 19, 587 921 460 405 4, 834 1, 106 450 1,032 628 534 
February... -- 36, 899 28, 975 18, 935 956 453 381 4, 670 386 1, 063 657 525 
March....--- 38, 674 30, 750 19, 877 996 484 424 5, 285 862 404 1,131 741 545 
eee » 38,111 | » 30, 186 19, 593 976 466 391 5, 093 » 862 380 . 67) 590 

May...--.---| » 39,077 | » 31, 153 19, 970 977 481 409 5, 551 » 862 448 1, 23 653 
RE » 38, 986 | » 31,061 19, 871 1,011 471 » 426 5, 592 » 862 405 1,172 647 603 
pS ee » 39, 122 | 231,198 20, 268 981 546 » 439 5, 124 » 862 455 1, 244 692 585 
August.....-- » 39,707 | 231.783 20, 475 1,019 510 » 439 5, 428 » 862 » §24 » 1, 244 696 » 585 









































» Preliminary. 


Note.—The figure for total world production in 1930 is that er O7 in the annual as of the Director of the Mint for 1931. ‘The difference 
between this figure and the total] production reported monthl 1930 is $90,720,000, or $7,560,000 on a monthly average basis. In order to derive 
monthly figures for estimated world production for 1931-32, this average difference, of which over half represents United States production, is 
increased by 4.8 per cent—the ratio of increase of United States cheng ye in 1931—and added to the production actually reported each month. 

he figures reported monthly are not in every instance complete for the area indicated. Those for West Africa represent the output of the 
Gold Coast and Sierra Leone; those for Australia, total output with the exception of Tasmania and Northern Territory; those for Japan, the output 
of the leading mines; and those for India, the output of the Mysore State. Official figures for all mines in Colombia are available on a monthly 
basis only for the year 1932. Monthly output in Colombia previous to 1932 has been estimated by adding to the oe monthly figures for the 
Department of Antioquia the figure $27,762, representing the average monthly output of the rest of Colombia in 1931 
For annual figures of world production of gold extending back to 1873 see the annual report of the Director of the ‘Mint for 1931, p. 241. 


GOLD MOVEMENTS~ 


(In thousands of dollars] 



























































United States 
Total Net imports from— 
0 
oe im- E G Bel- |Nether-|S C Col British oy = 
‘s ng- er- el- ether-|Switzer-| Can- Argen- | Colom- t an other 
ports Jang | France| many | gium | lands | land | ada |Mexico “yin, bia | India | Hong | 8P®" | coun- 
Kong tries 
1931— March - . .- 25, 645)'........ 50 1 6. ccsinibiiinompienn 924) 4,032) 11,601)  2,996)........ 
Be wediak 49, 516},........ 19, 161 61 RE: ST se 1,105) 1,563) 14, 782 San 
| IR , 630})........ 5 oe ee: Ce: Ser 1, 052) 774, 40,029) 3,359/.......- 
June. ..... 63, 847)}......-. I <a SER —17| 20,725 438; 4,923 Ss 
July....... 19, 503 —4 _ ERE, EEE SBE SNE eS 4, 871 466| 8, 305 {are 
August.... 57, 500 1, 501 —16} 11,000 Ei anctnutinnwedunl 2,208] 8,802) 5,383 142 4 
& 20, 561 23) —24, 087 2 2| —4,172) —349| 8,837) 4,260] 25,770)  3,095)........ 
October. ..| —387, 685 685|—324, 500} —831| —9, 678|—35, 904|—17,617| 5,666)—1,239) 15, 474 , Seen 
November. 89, 436 333 —10; —115 —57| —304) —515) 7,408 989 , SST 
December. 56, 858 4, 249) —15, 150 —62| —5, 861) —9,857| —1,270|) 4,513) 1,344/........ | 2, 042 
Total....|  145,325|] 6, 797|~344, 514] 36, 026|—15, 583|—-50, 827|—19, 768| 81, 136] 22, 267| 141, 263} 15, 116| 
1932—January...| —72,9 —3, 199! —83, 783 —71|—12, 553) —6, 257} —1, 759) 4,154) 1,103; 9,110) 2, m8) 
February..| —90, 567 —235| —98, 203 8, 406 950} 1,15 7 
March....| —24, 671 23) —37, 532 7, 216| 2,997) 2, 
April...... —30, 239)| —1, 922) —24, 527 7, 267; +3, 329)........ 
_, —195, 514|| —7,047| —63, 216 2 a ES ee: 
June .......| —206, 047|) —1, 910)—111, 411 5, 424 , SS See 
Beis sinoient r—3, 437 1, 405) —21, 513 4, 573} 1, 284)........ 13 
August... 6, 103 6, 093) —17, 950) 5, 257) 2, 273}.......- 45 
September 27, 897 5, 868) 50) 3, 904] 2, 843}_....... 52 
October »__ 18, 454 1, 251 p_, MAREE ITE! Be I Neti RIMES! SET Sea eas 2 


























» Preliminary. * Revised. 














32 


— NSIT! COWNasso-- bOD 





NOVEMBER, 1932 


FEDERAL RESERVE BULLETIN 


703 








GOLD MOVEMENTS—Continued 


{In thousands of dollars} 





Month 


Great Britain 





Net imports from— 












































































































































Total South 
—- Straits Africa, | (All 
ports United France Ger- Bel- | Nether- |Switzer-| South | British Settle- | “9St¥8- |Rhod other 
States many gium lands land | America) India lia coun- 
ments West Af- 
rica tries 
1931—March....... | —7, 793 | —1,047 | —6,317 18 —194 112 — 249 879 365 21, 382 —704 
APE cccceee) BEO006 £...2-0--- —344 Cf ee 65 —126 340 305 967 3, 407 090 | —3, 528 
i kicsaweniad  } | ae — 296 <= 2 146 — 133 2, 753 — 258 1, 003 398 16, 185 — 256 
, ae ‘ }|. =e —232 | 37,514 —19 —82 | —3, 338 389 —25 1, 205 611 21,024 | —2, 647 
. ee — 130, 808 ||} —1, 506 |—110, 144 1,765 |—10, 751 | —50, 133 | —1, 658 6, 025 3, 132 1,703 | 10,096 21, 042 —382 
August...... —24, 150 1l | —13, 333 —9, 145 | —24,373 |—13, 218 602 984 1, 504 15, 549 17, 861 — 599 
September...| —9, 302 —843 —819 —82 —43 | —21, 353 |—10, 189 811 682 765 16 20, 554 1,197 
October »__ 13, 040 70 —6, 800 —119 -—7 —8, 591 | —2, 458 1, 003 7, 462 400 419 21,017 — 256 
November ?.| —44,977 || —4, 144 | —61, 412 —2 —66 | —12,370 |—10, 003 692 q 214 1, 107 15, 426 1, 649 
December ?..| —15, 602 || —7,086 | —24, 93 —515 —155 —4, 290 ;—15, 564 |........- 19, 527 417 64 19, 499 442 
Total »_.._..|—148, 868 ||—12, 598 |—316, 906 | 33,754 )—36, 960 |—121,253 |—61,026 | 29,038 | 56,217 11,098 | 32,687 | 234,942 2, 137 
1932—January -.... —7,320 |} —4, 129 | —64, 955 —76 —134 —3, 584 —247 105 | 45, 986 746 1, 555 17, 062 352 
February_...| —6, 182 2, 256 | —52, 712 —58 —756 —7, 537 | —3, 723 2,226 | 30,661 781 371 20, 884 1, 426 
March....... —2, 691 —119 | —40, 858 3 —53 —3, 480 | —7, 382 1,002 | 24,340 602 1, 750 20, 616 887 
April. ......- 1 1,207 | —17, 795 71 —53 —1, 955 WE Rincinag 17, 393 899 1, 083 24, 893 420 
tiie aia 16, 973 7, 541 | —10, 843 —18 | —2,571 | —11,310 —214 406 11, 565 803 915 18, 965 1, 734 
. ee 35, 019 15, 897 —9, 035 14 | —2, 767 —9, 3 —1, 081 }...---.-- 12, 812 772 7 26, 248 760 
} | | Re 22, 675 || —1,671 | —11, 361 4| —4,778 —7,812 —753 500 14, 204 2, 122 9, 661 19, 351 3, 207 
August -_....-. , 296 || —4, 259 | —20, 269 45 | —4,015 | —10, 438 —75 300 14, 279 829 175 19, 712 5, 010 
September--- 5, 204 || —6, 887 | —27, 521 5 —85 —2, 571 —214 187 13, 009 584 1, 505 , 866 1, 326 
October P____ 9, 048 —269 | —18, 801 —21 —22 —2, 443 —71 183 9, 993 705 823 17, 337 1, 622 
France Germany 
| Net imports from— Net imports from— 
ene Total an Total | on 
net net , 
imports} United} Eng- | Ger- — — other | imports || United) Eng- | prance — — U.S.) other 
States} land | many | j.nas| land | °0U2 States | land lands | land 8. R.| coun- 
tries tries 
Tee —18 —1 934 10, 598 12) 1, 247 8 79| 7,718 469 
iden —13 —7 538 11, 383 1 41 47|10, 327 95 
Se tia iieetpin —20 —3 425 6, 371 12 4. 424 42| 5, 1 431 
4,114 —21| —8, 262) 621|—205, 543) —25, 927; —40, —97, —2, 1 —6, 113) 5, 154) 1—16,839 
89, 786, —19 —9| 2 29,872} —6, 243)|—10, 963) —1, 94 54 151 18} 5, 218) 227 
aabintideindl —29| —5, 996) 611 SE 112) 216 548) —Z)...... 80 
—2) —10| —1,818} 1,137; —16, 947)/......-- 547 3) —5, 558)—1i, Re coed —&0 
6, 060) —3, 553 —153} 5,685) —31, 473 681 120} —85, 951|—10, —2. 183 78 
Q1| 22, 741|—42, 572) 1,789) —41, 968 18) 49 18|—16, 455| —25, 504/...... —4 
1) —232;—22, 386} 7,203 $75) 7 542) - 1 ) SE 17 
100, 050| 18, 775|—81, 207| 49, 867|-247, 960] —36, 160] 35, 221] — 102, 019| 55, 142 ~63, 866)58, 932} —14, 47 
—46) 6, 755) —9, 899) 1,401 328 3 36 16 278 ee -9 
—4 9,601) —1,592) 2,639) —5, 262 1 71 71 49| —5,647| 247 —53 
13, 889) 12, 561 17 830; —13, 647||-..--.-... —2, —16, 224 170} —2, 776} 5, 15 33 
—15} 2,019 428} —4,061; —8,319})........ —14, —65,398) —8, 328 42) 5, 198) 180 
2, 552} 2,006) —1, 119|\§—17,141 3, 133 293 8 17| —7, 539 67) 10, 35: —66 
5, 737| 4,601) —8, 234) 6,281; —7, 139] 66 5} —5,800) —7, 691 72| 3, 399 2, 809 
—§ 483) —1, 001 3, 259} —13, 718))___....- —42| —4,757| —5, 474 71, 549) —4,065 
5, 382 —17 —369| —2, 447 4, 189 1 -—2 ll 1,1 52| 4,624; —1,627 
3, 918} 1, 448) 249 222 8, S6iij........ —2 6} 3,37 43) 5, — 283 
| 
1 $17,555,000 exported by Germany to Belgium. 
2 $29,233,000 imported by France from Spain. 
8 $21,292,000 exported by France to Belgium. 
» Preliminary figures. 
NOTES 


Great Britain. —Net import figures for September, 1931, are now final. 


as the final figures become available. 


Germany.—Since figures for individual countries are subject to semiannual revision, those given for July, 


preliminary in character. Figures for total net imports are final. 


The figures for October, November, and December, 1931, will be revised 
August, and September, 1952, are 





pe cae inna 
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GOLD MOVEMENTS—Continued 
[In thousands of dollars] 
Netherlands Switzerland 
Net imports from— Net imports from— 
Month 
~ Total Total 
i oes United G a i ve United G South ine 
mpo! n er- other | imports n er- uu other 
States |England| France | any | coun- States |England| France many | Africa | coun- 
tries tries 
1931— March. -.._- EE Rivxanmndod —14 31 —142 —29 —111 —42 OE Wicdducdes —158 
SPORE | ee: —65 25 —392 —2 —10 —32 san, Se —38 
|, ae —145 23 —382 —13 —18 —6 cen ree —123 
PUBS winnbanc 3 See —21 23 | 24,176 207 | 17,475 8, 220 ug ae —146 
EER i ¢ eis 9, 820 37 -— —232 % 2, 300 —36 332 —69 
August__._.. DE Mionikncone 60, 722 39 —556 —128} 18,006 66 50} 11,044 1 6, 751 
September. RG 15, 387 —86 —113 | 13,831 25, 505 1 16, 577 97,181 
October-_--..- 30, 598 16, 413 14,781 | —17, 572 17, 455 —479 | 94,339 3, 398 8,270 | 44,196 209 
November. 36, 551 21, 551 7, 982 —1, 113 4,717 | 43,413 | 43,572 4,519 | 25, 604 408 ll 
December... 19, 567 1, 449 8,849 | —2,325| 11,672 —78 | 19.687 886 —75 203 55 
Re 198, 619 39, 413 | 117,591 | —21,024 | 56,059 6, 580 | 222,751 19,317 | 39,684] 72,760 13, 267 
1932—January-.--- 7, 130 7, 747 3,100 | —3, 521 —304 109 5, 653 1,972 | 1 eae 304 
February - - - 2, 608 8,810 5,446 | —9,900 320 | —2,069 | 17,658 5, 423 ty —630 
March..._.- —1, 886 6, 342 3.870 | —11, 028 34 | —1, 105 4, 698 —2, 069 on ee 65 
April_......- 7, 737 2, 799 867 —771 8, 445 | 4—3, 602 2, 538 —95 cat. Pee $2,616 
See 58, 256 55, 317 5,470 | —3, 258 7,429 |§—6,703 | 46,051 1,718 —62 |......... #3, 235 
Pokies 54, 107 47,324 8,397 | —1, 786 9,763 |§—9.590 | 80,872 3, 554 o,f 45,422 
Sc cence 4} 5, 565 —276 5, 376 | §—5, 681 14, 993 3, 734 a, #1, 420 
August_..... Type Bicence-c-t, OTS —334 | —1, 280 4103 1, 503 757 -1 92 485 
September. .| —13, 797 —6, 367 1, 198 —1,7 —3,496 | 53,423 —604 —540 —34 1 177 
| British India* 
Net imports from— Increase | torease 
Month or de- - de- 
Total net Gold crease (—)lorease (—) 
imports |! United | wnetang (noe South | Al other| in India’| ernnient a. vate 
ngland | and New| Iraq oldings 
States Zealand Africa | countries reserves | in India * 
ai in India 
es a ee ee ee 3, SRE —26 418 144 113 204 596 6, 942 —5, 403 
1 GRRE AR eS em | eee 102 199 118 74 107 563 6, 168 —5, 005 
_ SS ee __. 2 SRSIERES 295 99 167 24 lll 523 5, 866 —4, 647 
EERE SS TAT RS —1, 752 —4 | —2,254 170 146 25 165 491 3, 397 —4, 658 
EE Eee ORIN —803 |j.........- —1, 539 404 Te 253 502 7, 362 —7, 663 
ished 4 onnpeetthasdicaepsitaleaens 2 —270 —10 —979 224 202 70 223 517 3, 760 —3, 513 
Aa 175 —2, 196 —291 993 460 738 471 564 21 718 
CE iichinsincatvinewnwcediiceos —26,058 || —8,273 | —10,179 23 279 479 | *—8, 388 675 —353 | —25,030 
ht nL RE AONE EE —24, 217 —3, 307 | —17,610 |_.....___- see 10—3, 673 592 359 | —23, 984 
MU aiks Hed Karin dhaesrinnc —45, 596 —5, 204 | —39, 539 |_....._._- 152 6 —921 581 0} 45,015 
Be si dirtihndcaCeikietbadanmind —95, 688 || —19,084 | —72, 721 2, 835 2, 370 1,825 | —10,914 6, 835 33, 532 | —122, 385 
i Ce —24, 029 —2, 863 | —21,419 |...._.___- RE 225 536 18 —23, 511 
ON a a —17, 672 —363 | —17, 353 |..........].......... 15 28 527 —2!] —17,143 
SEA ED: —18, 670 RO | SI FEO Inndcnncccaluccwesence 20 189 547 —7| —18,116 
"SEE a es SO —11, 812 —209 | —11, 229 j-...-..... ee —471 592 —86 | —11,134 
DP tbtecescbcehibccacnnewnnns a0 rt TES Bownncuanus =f RP SRS 13 59 569 -1 —8, 365 
SESE iy FEES —13, 227 - tt. i ) Se eee 7 88 9 eae —12, 622 
IESE RE SD —16, 437 OED b SUM Eich n abet ukics woduedon ¢ 11 jetl—],497 MP Bbivusucss —15, 850 
SAREE LEE —11, 674 oe tt oe | | Ra PT ll —929 BEE Liticteasn. »—11, 087 
OS RE OER Oe DE EES Ei Sinanenabidhctniche vos se lsclinicecinceaaled cece cdulsct wack » 587 34 | »—14,179 

1 $6,733,000 imported by Switzerland from Australia. 

3 $4,020,000 imported by Netherlands from Dutch East Indies. 

* $7,293,000 imported by Switzerland from Norway. 

* $3,824,000 imported by Netherlands from British India. 

+ Exported from Netherlands: To Poland—Apri) - $1,791,000; May, $3,415,000; June, $3,349,000. To Switzerland—April, $2,325,000; May, 
$3,466,000; June, $5,849,000. To Belgium—July, $5,581,000. To Czechoslovakia—Au t, $2,199,000; September, $5,847,000. Imported by Nether- 
lands: From British India—August, $3,212,000; September, $1,994,000. From Belgium—September, $1,843,000. 

§ Imports by Switzerland from Netherlands: April, $2,308,000; May, $2,949,000; June, $5,632,000; July, $1,507,000. 

? Reported monthly production of the Mysore State plus $82,000 representing the average monthly production of the rest of India in 1930, 

* Figures derived from preceding columns. Net imports plus production minus increase in Government reserves in India. 

* $7,575,000 was exported from India to Netherlands. 

1© $1,891,000 was exported from India to Netherlands; $2,173,000 to France. 

1 $1,775,000 was ex;orted from India to Netherlands. 

*Beginning with September, 1931, figures for net imports from individual countries are preliminary and subject to revision. Figures for tota) 
net aes. gold production, and increase in Government and private holdings are final ed nin otherwise indicated. 

* Preliminary. ‘Corrected. 

































































































































































1932 NovemBer, 1932 FEDERAL RESERVE BULLETIN 705 
GOVERNMENT NOTE ISSUES AND RESERVES 
[Figures are for last report date of month) 
1932 1931 1932 1931 
Sept. | Aug. | July | Sept. Sept. | Aug. | July | Sept. 
H Argentine Conversion Office (millions of Canadian Minister of Finance (millions . 
er gold ): of Canadian dollars): 
In- ie ane Oa 257 287 290 Gold reserve against Dominion notes_-_ 68 66 65 ¢ 68 
es Notes issued !.._..........-.-.---.-... » 578 584 | ¢ 584 524 Advances to banks under finance act_- 23 29 38 19 
Irish es apne A, Commission (thousands of Dominion notes— 
— pounds sterli ON) eae ae eee 153 154 166 150 
~158 aes tender note fund— Outside chartered bank holdings__ 29 28 29 28 
—38 Ae tender and ane Indian Government (millions of rupees): 
-123 a eo enne- 74] 124) 196) 493 Gold standard reserve— 
-146 British securities -| 6,694 | 6,580 | 6,674 | 6,333 NS 330 | 332] 335] 401 
—69 Notes issued ._........-.-....-...- 6, 767 | 6,703 | 6,870 | 6,826 Foreign exchange. -_-...........-- 203 201 198 132 
751 Consolidated bank notes *— Paper currency reserve— 
181 RE ir EE 4, 541 | 4,532 | 4,518 | 4, 269 a eet el TE 13} 111] 100) 42 
" 909 Deemed such under sec. 60 (4) of Silver coin and bullion._.........- 1, 153 | 1,150 | 1,144 | 1,325 
ll currency act, 1927_...........--- 1,423 | 1,442 | 1,461 | 1,707 CI CUT iccnscssccneciocesas 491 494} 490 120 
55 OS, cc aaenantinecentnnneaasi 1,758 | 1,756 | 1,742 | 1,487 
Jana 1 Includes a small quantity of subsidiary coin. 
304 2 The — of consolidated bank notes issued represent daily averages for the 4 weeks ended Sept. 17, Aug. 20, and July 23, 1932, and Sept. 19, 
-630 1931. The figures for notes deemed to be consolidated bank notes are as of the close of business on these dates. 
65 » Preliminary. 
, = « Corrected. 
, 235 
432 BANK FOR INTERNATIONAL SETTLEMENTS 
bf {In thousands of dollars converted from Swiss francs at par: 1 Swiss franc=$0.1930] 
7% 1932 1931 | 1932 1931 
das: Resources Liabilities 
Sept. 30} Aug. 31 | Sept. 30 | Sept. 30} Aug. 31} Sept. 30 
Se 
= 
in) Cash on hand and on current account with Short-term deposits 
ate ee aE eee Rai 2, 625 2, 870 1, 754 Central banks for own account— 
ag Demand funds at interest 7,805 | 17,636 | 24, 525 || PE Dcissentisercsscbetiahaneas 71,639 | 89,470 | 61, 163 
a Rediscountable bills and acceptances (at | i Time— 
se cost): | Not exceeding 3 months-.._--- 16,562 | 17,406 59, 371 
Commer bills and bankers’ accept- Between 3 and 6 months. .....|_...-...-].-..--..-|-..------ 
2 Bea Oe ee eee 68,609 | 74,109 | 69,374 
o Treasury bills... ----| 24,633 | 29,109} 31,147 PUES: <dentanentadinansnss | 88,201 | 106,876 | 120, 534 
658 Poss cckitisccpwnctithbadeisa<ece 93, 242 | 103,217 | 100, 521 |) Central banks for account of others— | 
663 = | | DE 6 o cccevcecnsnesevcccousers 2,537 | 4,891 23,833 
513 Time funds at interest: Time—- 
te Not exceeding 3 months-_-...........-- 47,401 | 47,784 | 76,588 || Not exceeding 3 months-.---_-..- |---------[--0------ 17, 420 
084 Sundry bills and investments: | OT eee aa | 2,537] 4,891] 41,253 
015 Maturing within 3 months— | | 
— Treasury bills...........---.------ 5,787 | 8, 574 | Other depositors— | 
385 Sundry investments... ........-.-- 9,185 | 9,193 | | hina AE eer eee 35; 1,249 383 
= Between 3 and 6 months— | Ip 31,705 Time—Not exceeding 3 months_--| 1, 208 |...-....- 295 
511 Tyeasury bils....-...--...-s----<- 2, 763 i 11,438 || Long-term deposits 
143 Sundry investments... -..-...--.-- 11, 432 ; Annuity trust account.............-.-- | 29,677 | 29,67 29, 677 
116 Over 6 months............-------- a gE 371 | 372 | 18, 596 | German Government deposit__._..-.-- 14,839 | 14,839| 14,839 
134 French Government guaranty fund_-_| 13,249 | 13,249 13, 249 
365 NEES LE aoe ee aaa ee A 29, 538 | 29, 576 301 | 
322 Other resources........-..-.-.------------- 1,304} 1,458 7 118 ) A ee eee 57,765 | 57,765 | 57,765 
350 No... canimnicdesonenns . 24,125 | 24,125| 20,941 
87 Reserves: 
79 | Legal reserve fund.......-....--------- 254 | 254 108 
a oe _.. , , See 519 | 519 211 
| eae 1,038 | 1,038 422 
Otter Webbs 6,232 | 5,824| 3,893 
Total resources..........-.---------- | 181, 914 | 202, 542 | 245, 808 | Total liabilities.............. 181, 914 | 202, 542 | 245, 808 
y, — 
or- 1 Composed of $6,529,000 of investments between 6 months and 1 year and $2,067,000 exceeding 1 year, 
a) 
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CENTRAL BANKS 


{For explanation of these tables see BULLETIN for February, 1931, pp. 81-83] 































































































Resources of banking department Liabilities of banking department 
Gold (in 
Englan issue Cash reserv p. 2 Deposits 
Sank of a depart- © |Discounts| Securt tion aun Other 
ment) i a and ties e liabili- 
Coin Notes | ®dvances Bankers’} Public | Other ties 
Millions of pounds sterling: 
eS SRS ee 133.3 1.3 58.0 9.3 78.2 350.3 53. 6 26.3 48.7 18.2 
Sept. 30 134.8 1.3 52.6 14.8 94.9 357.2 62.6 30. 1 52.6 19.3 
135.7 1.3 54.6 10.5 84.6 356. 0 63.5 17.3 52.6 17.7 
120.7 1.0 41.3 12.7 87.8 354. 4 59.8 27.0 38.1 17.8 
120.7 .6 31.6 27.3 133.0 364.2 126. 4 7.7 40.3 18.0 
120.8 .6 49.9 12.9 82. 5 345.9 74.3 15.3 38.2 18.1 
120.8 .6 49.4 11.5 71.0 346. 4 67.9 14.1 32.2 18.2 
120.8 .6 35.3 11.7 86.8 360. 5 54.6 27.2 34.4 18.2 
120.8 —- 43.0 11.5 79.4 352.8 58.3 23.4 35.3 17.7 
125.0 ey 45.8 12.2 $3. 2 354. 2 77.5 23.6 32.9 17.8 
136. 1 8 48.1 14.9 93.5 363.1 86. 6 18.0 34.7 18.0 
137.7 9 43,4 15.3 92.5 369. 3 88.2 11,2 34.6 18.1 
138.9 .9 48.6 12,2 92.2 365. 3 79. 5 20.7 35. 4 18.2 
139. 4 1.0 54.6 12.1 88.0 359. 8 80. 6 23. 4 33. 4 18. 2 
139. 4 10 56.0 11.6 85. 4 358. 4 77.3 25. 4 33. 6 it f 
Resources Liabilities 
Deposits 
Bank of France Negotia- 
Gold Foreign |Domestic| Security ble Other i. Mal 
exchange} bills loans securi- | assets tion Govern- t' 
ties 3 ment Other 
Millions of francs: 
| Re enemreee se 27, 611 5, 820 2, 729 5, 065 8, 193 78, 635 9, 470 17, 649 2, 227 
Sept. 25 25, 194 5, 880 2, 754 5, 065 8, 099 78, 173 7, 357 18, 542 2, 266 
ERS 27, 600 8, 809 2, 712 5, 065 8, 428 83, 639 8, 227 22, 954 2, 441 
. Se 24, 7, 766 2, 731 5, 065 8, 647 82, 543 7,170 24, 171 2, 442 
RETR 21, 111 7, 389 2, 730 7, 157 8, 545 85, 725 5, 898 22, 183 1, 989 
ERG DRESS: 18, 805 6, 555 2, 744 6, 899 8, 278 84, 723 4, 722 23, 552 1,910 
Mi bigikcndeainbunncnsokipad 15, 127 5, 544 2, 707 6, 882 8, 329 83, 189 3, 637 24, 899 1, 925 
A 12, 632 4, 820 2, 716 6, 881 8, 371 81, 782 3, 526 24, 962 1, 980 
Apr. 29._.. 11, 800 4, 690 2, 735 6, 881 8, 697 82.774 3, 111 24, 827 1, 953 
ay 27.... 9, 001 4, 160 2, 700 6, 881 8, 684 81, 418 3, 432 24, 128 1,917 
June 24. 6,332 3, 929 2,715 6, 626 8, 634 80, 2, 881 24, 621 2, 167 
July 29.. 5, 482 3, 905 2, 747 6, 621 8, 994 82, 118 3, 740 22, 033 2, 025 
Aug. 26. 5, 3, 467 2, 760 6, 621 8, 878 79, 912 3, 982 23, 426 2, 035 
Sept. 30_. 4,977 2, 604 2, 783 6, 621 9, 686 82, 459 3, 010 21, 876 2. 009 
Oct. 28 » 4, 991 3, 636 2, 763 6, 621 (8) 82, 4, 552 21, 230 (’) 
Resources Liabilities 
Reichsbank : = Oth Note Other 
n er oO 
Treasury | pins (and| S@8tity |securities| Other | circula- | Deposits| labili- 
exchange 
Millions of reichsmarks: 
NS |, eee 1, 366 356 38 3, 101 208 103 972 4, 834 509 1, 251 
Sept. 30. 1, 301 139 124 3, 545 301 103 1,016 4, 609 613 1, 306 
Oct. 31. ‘ 1, 145 | eee 4,010 240 103 963 4, 746 518 1, 326 
Nov. 30 1, 005 170 56 3, 901 254 103 980 4, 641 506 1, 323 
Dee, 31 984 172 98 144 245 161 1, 065 4,776 755 1, 338 
| RESETS. 948 145 33 632 158 161 1, 098 4, 407 394 1,373 
PE ie aciandailanbbiaanmsse nel 928 149 44 3, 324 303 162 1, 100 4, 268 423 1, 318 
Mar, 31 ABsiates 879 142 59 3, 258 290 362 1, 044 4, 231 578 1, 226 
Ape. BE EO 859 131 26 3, 146 282 362 977 4, 128 405 1, 249 
+ TERE: SSN 863 129 18 2, 990 257 363 1, 082 3, 961 431 1, 262 
NS _ EEE SEARO: 832 130 2 3, 100 261 364 1,038 3,984 473 1,271 
PE un na pceninaicnnxsdasiee 766 128 48 3, 108 224 365 975 3, 967 380 1, 267 
BEE EE crinnmidinmas Waniigininibeel 768 157 37 3, 009 207 365 960 3, 817 408 1,279 
TERR it EE ARS 796 133 38 2,991 242 362 940 3, 755 451 1, 298 
BS isis chindindacmmerieen 817 123 40 | 2, 857 198 362 957 3, 620 389 1, 345 





























1In addition the issue department holds Government and other securities and silver coin as cover for the fiduciary issue, which is fixed by 
law at £260,000,000. Since Aug. 1, 1931, however, an increase of £15,000,000 in the fiduciary issue (and securities held as cover) has been authorized 
by pry pm Treasury under section 8 of the Currency and Bank Notes Act, 1928; the maximum period for which such authorization may be 
gran wo years. 

1 Issued by the independent office for retirement of public debt (Caisse Autonome d’Amortissement)- 

§ Not yet available. 


» Preliminary figures. 
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CENTRAL BANKS—Continued 
[Figures are for last report date of month] 
Pate 1932 1931 | 1932 1931 
en Central bank 
Sept. | Aug. | July | Sept. Sept. | Aug. | July | Sept. 
National Bank of Albania (thousands Bank of R Colom 
of Albanian francs): aS — “a - 
ee 5,520 | 65, 546 5, 554 3, 080 Gold at home and abroad_-...---- 13, 261 | 13,903 | 13, 416 8, 108 
y oreign anions ee 29, 176 | 28,574 | 27,875 | 25, 216 Foreign exchange__........------ 3,323 | 3,664 | 3,268 6, 590 
oans an 7 ‘ 3, 699 3, 766 4, 429 Loans to member banks -| 5,305 | 4,432] 6,257] 19,396 
ae $8) 23) fo aba |S | es | 
Demand deposits 18,684 | 14119 || Nations Bank of Gsechosiovakia| | : 
ber — - a sonoma 11,573 | 13,930 | ar > ae of Czechoslovak crowns): sis ite 
Com weal | hn sscktiinibeisnnmktiahiaeewunie: . 1, 1,640 1, 520 
Cpeneenes 4 Ammwaiien pounds): ae be pe and currency --- 1, = 1,079} 1,061 1,177 
med | vans and advances---.......--.-- z 1,489 | 1,632 1, 722 
Gold coin and bullion......-- 1 10, 490 1 10,499 1 10, 499 10, 500 | Assets of banking office in liqui- > 
CEN SRS ‘ , , _ ENS 
Banking department— Note aatiaiiinas OSS RET FOE 6,218 | 6 “4 6. 24 7, 172 
Coin, bullion, and cash....-- 1,218 | 1,183 | 1,246 943 SR 579| '488| 499 
London balances.........---- 13, 666 | 9,297 | 9,742 | 6,400 || Danish National Bank (millions of 
Loans and discounts. ......-.- 14, 903 | 15,118 | 18,081 | 26, 804 kroner): 
SR iinivchcatscecnence 29, 874 | 29,878 | 28,962 17, 261 S300 | A eee eee 133 133 133 164 
SEES Te 62, 147 | 57,219 | 59,634 | 51, 677 Foreign bills, etc...............-.- 55 47 24 55 
Bank notes in circulation... -..-- 42,705 | 42,349 | 43,574 | 47,344 | Loans and discounts__......--..-- 118 134 138 115 
—— — Bank (millions of Be Nets ceeaiation. cabandnmbe wine’ = 308 314 334 
inn 06.94 con cdnewiniggsounne~ 9 71 80 
iii Ae dlienindnacese 149 149 149 190 || Bank oyiensie (thousands of Danzig ~ 
Foreign exchange of the reserve - -- 40 40 41 | 115 || gulden): 
Other foreign exchange... ..-.--- 0 0 0 7 |i CF EAE See ne se are 21, 371 | 21,372 | 31,645 15, 706 
Domestic bills... ........-...-.-- 867 872 883 689 Foreign exchange of the reserve_.| 18,839 | 24,957 | 16,338 15, 593 
Mpeg aoe Didecesencesesnas 92 92 92 96 Other foreign exchange._.--...--- 302 357 230 | 10,474 
me een badessonncescecces = po pe 1, _ icon eae iaitia ieateiantidiens 8, pond x 190 | 6,999 11,446 
Lid Aivinieagnthsapancase 7 ote circulation. --.....-.......-| 37, 96: , 690 | 38,857 | 42, 133 
National Ba Bank of Belgium (millions Deposits_-- — — ee 6, 861 | 10,676 | 12,063 | 3,556 
| | 
ani cl ave A ae aun| 00) ..n| gel Cee eee | 
pens ne Se bills...-.-- = = = = i Gold at home end abeedtl.....2.).~-<<--. 4, ,- ; 14, = 5, = 
to chadescecsaneece 7 oreign exchange. - ............. |--------| 3,51 ‘ 15, 
Note circulation._......-....------ 3,631 | 3,652) 3, 698 3, 457 Loans and discounts. -..........--|...----- 20, 893 | 20,200 | 15, 305 
east _— ep ye 1 1 210 260 Note — owe cvewecencenee=|--0-5-<- = = - 230 | 20, 473 
of bolivianos): National Banik of Egypt (thousands | ge hol Jee 
Gold at home and abroad__......)_..._._- 23, 264 | 23, 401 2, 864 of Egyptian pounds): 
Foreign exchange- .-....---------- K 23, 233 | “SN aS AT AES Se 6,663 | 6,663 4, 224 
Loans and discounts 22, 045 Foreign exchange - - -.--.---------|-------- 2,522 | 2,577 | 1,099 
Ne pepe o-- = = pomp Coverement securities - 10, - 10, - 15, 368 
sits.........---- : , oans and discounts ---..-..---.--- - 8, 8, 361 8, 331 
ok Conn I (millions of milreis): “a ‘adi ais Egyptian Government securities_| - 17, a re 14, = 
See 3, 617 , 599 3, 
eee t | oh | al Reet rus | ea | 2 
ee See . , ' epos Oe DE CHEESE BD , 800 4, 424 
pene eee a alit| ai) 32] omenniit RIB | his | Rae 
cscnendbucsecreaeenesenad|adencsus , y er lia 2 ES SES, See ‘ 
ar; + alae talmamanuas Bank of Estonia (thousands of 
a eS 1,517| 1,517| 1,516| 1,509 ee | 7 
Net foreign exchange in reserve - - - 12 4 77 se ye m exchange........-..-- * 3 7 350 035 P po 
Total foreign exchange... .....-.- 5 268 269 420 || pos Sarma ” 934 , 1 ‘ 
‘_eonedind diene 784 690 4 961 || Loans and discounts.-.....---.--- 23, 296 | 22,421 | 22,590; 20,614 
aeceeceoocces | ‘ } | | } 
Government obligations--.-....-- 2,945 | 2,965! 2,965} 3,051 || ote a ee core, * - 7 _ 7 = - a 
Note circulation. -.......-------- 2,773 | 2,658! 2,638 3, 335 || ™ oN ale RRR 5,644 | 5,753! 6,361 5, 434 
Other sight liabilities.._........-| 1,487 | 1,620| 1,696 | 1,233 Other...----- RAEN: 2,318 | 2,387 | 2,432] 1,996 
Central Bank of Chile (millions of Te eis Go ne a. ggg a gs ; . ‘ 
pesos): Bank Rad Finland (millions of 
Gold at home and abroad___..._- 93 96 | 96 64 mark ka): 
Foreign exchange for account of— | Gold_...--.-----.-----;--=------- 304 304 304 301 
B > Balances abroad and foreign 
ihn dl a didndrandsoseucws 69 69 70 | 144 
Exch — eS) 3 3 e4 } 0 credits... ......--.------------- 499 510 438 462 
Loans and discounts..........._. 200 182 ¢ 166 | 179 Foreign bills. ......--.----------- 225 230 238 185 
Government ta etieeatis 230 280 236 | 0 Lomestic bills. -...-------------- 946 828 804 707 
| Note circulation - .........-....-..- 1,090; 1,075) 1,088 1, 201 
Note circulation................ 480 455 458 292 
Deposits en aE 239 210 | 147 | 66 || Demand liabilities ............--- 341 308 220 31 
— ae _ (thousands || Bank of Greece (millions of drach- 
of Yuan dollars | mas): 
to) en Albis 1, 352 5 15, 281 || lsicnenerasiesenececsnesoasess 617 588 569 491 
A Sa a arr 48,013 | 49,132 | 48, 542 Foreign exchange----.-.-----.---- 932 822 885 | 2, 503 
Due from banks abroad_....._..-|_....._. 4,315 | 6,101 8, 485 Loans and discounts--..--..----- 1, 966 1,515 | 1,303 454 
Due from domestic banks._...... 22, 340 | 25,208 | 58,055 Government obligations. -...-..- -.- 3,321 | 3,321} 3,321 3, 168 
Loans and discounts..........._. 83,912 | 74,662 | 66, 652 Note circulation --........------- 4,683 | 4,323 | 4,202 4, 422 
Securities. ... 5,586 | 5,694 | 14,727 Other sight liabilities_..........- 2,454 | 2,173) 1,764 635 
Other assets. Wirt fl ORR steps tiesaps 19, 964 | 17,908 | 11, 989 Liabilities in foreign exchange- -- 197 193 196 638 
Ge COSI dino iccnncccccens|.cccsces 31,036 | 30,133 | 43,576 || Central bank of Guatemala (thou- 
posits—Government..........|_.....-- 86, 169 | 76,842 | 112,690 sands of quetzales): . 
ORAS ER yt - By 4 RR ~ 4 aepeeemeeneen ue | ts | vem) Pass 
pene achvescscceddinesescns . ‘ 4 SSS eerie 14 9 
Other liabilities. piednianebesdanedinees sues 42, 625 t 32, 085 Loans and discounts. -........-.- 6,144 | 6,117| 6,132 5, 810 
































1“ Gold and English ster! 


ing.”’ 


2 Items for issue and banking departments consolidated. 


¢ Corrected. 
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1932 1931 1932 1931 
Central bank Central bank 
Sept. | Aug. | July Sept. Sept. | Aug. | July | Sept. 

Central bank of Gustemale—Contd. Bank of Portugal—Continued. 

Other assets. .... 1,444 | 1,374 1, 295 Discounts and advances. -........ 339 346 314 367 
Note circulation. 5,395 | 5,517 6, 122 Government obligations- - 1,058 | 1,058} 1,058 1, 058 
Demand deposits - 1,325} 1,218 1,377 Note circulation---....-- 1,920 | 1,929 | 1,886 1, 938 
Other deposits._- a 83 60 145 Other sight liabilities_ - __- 355 365 357 285 
Maton RE 2,937 | 3,028 2,514 || National Bank of Rumania (millions 

National Bank of Hungary (millions of lei): 

of 0S): PONE. 5s cnedde hab cieensdema sends coidees 9,476 | 9, 458 8, 931 
Boi q 1S 97 97 97 105 Foreign exchange of the reserve. 549 104 1, 554 
Foreign bills, etc_.-. 11 ll 11 7 Other foreign exehange_...-..--- 16 24 14 
Loans and discounts- 459 448 454 385 Loans and discounts--..- 11, 575 | 11,998 | 12, 261 
Advances to treasury. 52 52 53 59 State debt__-........- 5,730 | 5,780] 5,485 
Other assets... 19 20 44 Note circulation. -........-.-. 21, 194 | 20,891 | 21,861 
Note circulation 372 376 403 383 Demand deposits. ....-.-...-----)..--.-.. 6,735 | 5,762 | 6,160 
RI iii cin en cadann 81 74 63 119 || South African Reserve Bank (thou- 
Miscellaneous liabilities __ 159 150 141 65 sands of South African pounds): 

Bank of Italy (millions of lire): ONG... <a nn nrscnccenensecsnnnss 6,512 | 7,093 | 7,041 | 6,541 
Gele a DOME... kee 5,789 | 5,750) 5,700) 5,445 Foreign bills. --- E 0 0 7) 6,241 
Credits and balances abroad 1, 1,393 | 1,390 2, 937 Domestic bills. - -| 1,862] 2,362} 2,694 133 
Loans and discounts-_- 6, 028 5, 638 4, 838 Note circulation -....- -| 7,933 | 6,588} 7,974 6, 852 
Total note circulation 13, 814 | 13,382 | 13,492 | 14,481 Deposits—Government - 1,171 | 1,386 | 1,252] 1,694 
Public deposits... 300 300 — ehacenecncnniivine ,997 | 4,146] 4,137] 4,809 
Other deposits. ...........- 1,274 | 1,345) 1,405 G68 IER encceskncntgute 142 335 93 299 

Bank of [apie “uuiliions of pesetas): 
429 429 BIG Fan eccien stn ecccnnwncecsenec 2,257 | 2,257] 2,256 2, 277 
828 874 881 702 meee ine 586 585 580 559 
Government bonds. .......------ 118 118 118 117 Balances abroad _- 289 287 282 255 
ee SS Sea ener 979 | 1,007} 1,057 989 Loans and discounts 2,803 | 2,812 | 2,919] 3,073 
Total deposits... ................- 469 410 621 ors ‘ eae. sg 4,818 | 4,777| 4,782| 5,025 
o—_ of tons @ (millions of florins): 918 991 943 1, 054 
| | RES ate a ae ee 104 104 105 126 
OS Sa aaa 18 17 20 a Ee RE ERE 206 206 206 199 
Loans and discounts._.......-..- 49 47 50 52 Renata bills, etc... 179 172 163 36 
Note aoutetien iS) AS ae 216 216 219 238 Loans and discounts 209 217 241 574 
hairless ee 32 36 36 30 Note circulation - -. 612 556 556 594 
Bank of] Latvia (millions of lats): ; TOO sc crnnnmoncangnnneannnes 133 168 182 124 
° * SAS Ri a ES 36 36 36 24 || Swiss National Bank (millions of 

Foreign exchange reserve._ __..-- 12 12 12 22 francs): 
_| ERNE 1 aa 71 71 72 80 CRIG pina cnehaniiemiekaninaeln 2,644 | 2,637 1, 699 
OAR Lage Ing eae a 52 46 49 60 Foreign balances and bills 61 63 349 
Note circulation... ...........--- 36 35 36 44 Loans and discounts 56 59 124 
Government deposits..........-- 68 69 71 61 Note circulation - - .. 1,561 | 1, 871 1, 462 
Other deposits. ...._...........-- 85 82 81 81 Demand — é 1,202 | 1,185 716 

Bank of f Litheanis (millions of litu): Central Bank of the Republic of 
Ot aa eee 49 50 50 40 Turkey (thousands of Turkish 
+ se i 16 15 18 55 pounds): 

Loans and discounts............- 96 95 96 118 SERS irre 18, 439 | 18, 155 | 17, 703 |....____ 
Note circulation. ..............-- 98 98 98 118 Foreign exchange. - - -. 387 20 1, 060 |__-..._. 
SS RTE LET TRE S. 58 58 62 86 Government securities -- 155, 840 |156, 307 |156, 388 |__..____ 
Netherlands Bank (millions of Other securities...............-.. 28, 081 | 28, 081 Sapa 
fiori ns): 5 edhe es 0 a 22, 20, 918 | 18, 700 |._....__ 
(N° RSE EOS Oa Ceca a 1,035 | 1,032 | 1,016 702 Note circulation.-.......----...- 164, 529 |164, 996 [165,480 |... ___ 
> aaa 71 71 69 219 Sight deposits. --.---...-...-.--- 9,082 | 7,668 | 7,428 |__._..___ 
Loans and discounts............- 119 125 138 221 Other liabilities_..-...........--. 51, 623 | 50,998 | 49,024 |.._.____ 
— septation pidbalttnscclsGtiinnne 974 996 983 1,035 || Bank of the Republic of Uruguay 
TENSE RRR 294° 278 281 187 (thousands of pesos): 
Bank of rNor way (millions of kroner): ie tahet baad vadnbdbssnacdesl.conesicl 052 | 48,535 | 52, 665 
STR TEE IS RE aS 142 142 142 145 Loans and discounts............-|_..._...|107, 476 |105, 738 | 104, 778 
se balances and bills__.__..- 13 13 36 SN Ng ii ing a rink antiaciobecanucicd 38, 4 37,763 | 35, 540 
Domestic credits................. 261 273 279 218 Note circulation. -.....-...--.---|.22220.- 83, 311 , 602 | 74,359 
Note circulation... ............-- 311 314 317 302 a ere Bw 83, 667 | 31,227 | 39, 642 
Foreign deposits................- 3 2 2 4 jE IES ARCRRREEE 37,731 | 37,953 | 40,149 
:; ll” ee 83 76 80 81 J udical and adminis- 
Central Reserve Bank of Peru ne cp ES RS | epee 2,746 | 2,839 3, 543 
(thousands of soles): Other liabilities STS eS ES 36, 539 | 35,515 | 35, 290 
| PERERA ee Wee 38, 943 38,497 44,745 || State Bank of U.S. S. R. (note-issu- 
Ne TRS Sh, SRE, 477 333 | 20,079 ing department; thousands of 
“SEEING he RGN Ce, SITET 16, 17,426 | 15, 545 Seren: 
N ote 0S SSE CAMS 48, 767 | 50,879 | 57, 676 i eniscceb bined sini danced ce scaled 71, 452 | 69, 325 931 
RFE DEES TE 4, 2, 759 7, 143 Other precious metals_..........-|......_. +7 1,760 | 2,238 
Bank or f Pebend (millions of zlotys): Foreign exchange.--......---.---|......-. 8,120] 5,259 
CET EL AME 489 477 480 568 Note circulation ............-.-.-|...._.._|843, 034 |327, 321 | 252, 715 
a exchange of the reserve -- 35 47 40 116 || National Bank of the King of 
Other foreign exchange... -...--- 103 100 105 134 Y via (millions of dean: 
Loans and discounts. ...........- 741 777 803 737 Miche esinavsxdaddeaniienWanesé 1,763 | 1,763] 1,763 | 1,657 
Note circulation................- 1,056 | 1,082} 1,089 1, 225 Foreign exchange. --............- 354 327 304 550 
Other sight liabilities si supine ecnaled 152 147 155 198 Loans and discounts............- 2,482 | 2,416] 2,397) 1,819 
Bank of Portugal (millions of Advances to State_............-- 2,410 | 2,409] 2,408 | 2,204 
escudos): Note circulation. -_............-- 4,833 | 4,836 | 4,855 5,197 
| EAA sa 398 397 394 221 Other sight liabilities _........... 795 716 629 342 
Other reserves... ..............-- 544 559 536 575 
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COMMERCIAL BANKS 
1931 1932 
Country 
Sept. | Oct. | Nov. | Dec. Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. 
Argentina (millions of gold pesos): 
Bank of the Nation— 
1 1 1 1 1 1 1 1 1 1 1 [ ae 
91 90 109 107 lll 113 115 105 121 136 127 | | Sa 
681 708 696 707 675 234 680 685 688 696 688  , =u 
663 661 652 641 639 649 644 664 712 702 SS 
7 2 2 2 1 1 1 1 1 1 1 | | as 
190 186 194 203 200 199 206 206 212 218 218 | Se 
852 847 830 817 821 1, 251 798 Td 783 775 769 ; 2 Seeeeee 
posits 947 $39 939 936 933 933 922 914 907 905 | re 
— entions of Canadian dol- 
Assets entirely in Canada— 
Cash in vault !......-.....- 157 159 201 175 176 167 158 150 154 166 161 ae 
Cash in central gold re- 
serves..........- ex 24 27 25 26 22 20 24 23 23 2 25 |) 
Security loans_............. 167 159 157 135 131 130 131 122 114 110 112 | 
Other current loans... ....- 1,137 | 1,141 1,102} 1,082] 1,071 1,063 | 1,071 1,070 | 1,057 1, 037 1, 028 _ (ee 
Prom pmes abroad.......... 90 91 113 83 66 99 88 73 65 74 76 | ae 
BES TE 678 696 719 694 674 664 671 666 663 669 674 - , Ree 
Liabilities entirely in Canada— 
Notes in circulation. -_...... 128 140 131 129 123 122 121 125 119 126 123 a 
Individual demand depos- 
, AREA REE Soyer PRE 594 581 617 567 507 496 500 495 498 489 462 ' | 
Individual time deposits...| 1,456! 1,462} 1,396! 1,360} 1,368| 1,390] 1,389! 1,393 1,387 | 1,373 1, 363 rf ) 
— (millions of pounds ster- 
n 
sh in vault and at bank__... 171 173 170 181 177 170 171 170 176 188 188 190 190 
Money at call and short notice_. 106 113 108 118 116 108 lll lll 110 lll 120 114 110 
Advances and discounts_......-. 1,132} 1,131 1,125 | 1,131 1,128 | 1,093 1, 103 1, 105 1,102; 1,114 1, 138 1, 176 1,179 
a eee 288 281 268 264 266 272 284 324 333 348 367 
DAL Biibiktinkntcencedvancs 1,675 | 1,688} 1,670| 1,700| 1,677] 1,621 | 1,639) 1,643) 1,661 1,727} 1,765 | 1,813 1, 826 
France (millions of francs): 
Billsand ee neaaetente, 20, 242 | 19,006 | 17,851 | 18,441 | 18, 454 | 17,346 | 17,482 | 18,043 | 18,998 | 18,994 | 20,136 | 18,745 |-.----.. 
s and advances... 10,076 | 9,863 | 9,797 | 9,697 | 9,041] 9,114) 8,711 8,312 | 8,296] 8,593 ' 8,188 | 8,456 |........ 
Demand de ts... 36, 972 | 37,019 | 37,023 | 36,196 | 36, 435 983 35, 826 | 36,351 , 36,031 | 36, 148 |_....... 
Time deposits_.............. 1,370} 1,33 1,222 1,179} 1,218} 1,201 | 1,230) 1,284] 1, 1,263 | 1, 286 j........ 
Germany (millions of eee 
Bills and treasury p 1,406 | 1,431 1,503 | 1,380) 1,613 1,652 | 1,660] 1,661 1, 665 1, 651 
Due from other banks. 373 RRS eevee: 320 367 267 257 263 242 256 
Miscellaneous loans. -. 6,837 | 6,748 5,935 | 6,034} 6,235] 6,160) 5,808} 5,813) 5,736 5, 745 
ae SARS 7, |) SO RD 7,276 | 7,289 | 7,539) 7,652) 7,541 | 7,457 | 7,397 7, 439 
Se Anise eee 891 , REESE SS 903 863 872 851 815 782 773 
son G ailions ¢ yen): 
eaiesdechnsiilcs tid ciratestiel 197 126 146 140 124 130 116 136 215 156 117 212 197 
tq SE ETE Oe Re ae 2,146 | 2,171} 2,208 | 2,247] 2,283] 2,228 | 2,264] 2,248) 2,250) 2.252] 2,234) 2,219 2, 187 
ee ee ee 2,102 | 2,066 | 2,059 | 2,051 | 2,008] 1,954] 1,938) 1,946) 1,949) 1,963) 1, 973 | 2,027 2, 019 












































1 Gold, Dominion notes, and subsidiary coin. 


Note.—Banks included are as follows: Canada—chartered banks; 
Germany—six Berlin banks previous to consolidation of Dresdner Bank an 


thereafter; Japan—Tokyo banks. 


land—nine London clearing banks; France—four commercial banks; 
Darmstidter und Nation 


ank in February, 1932; five Berlin banks 
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Swiss 
Bank | Bank |German} Bank |Nether- Rate Rate 
Date effective |ofEng-| of |Reichs-| of | lands | ,N®.| Country |Nov.| Mefect || Country |Nov.| [effect 
land | France| bank | Italy | Bank Bank 1 1 
In effect June 1, 1931. 2% 2 5 5% 2 2 | Albania_..... 8 | July 1,1931 |} Japan........ 4.38 | Aug. 18, 1982 
III 3: i uccamchesaniaa chelbtanees die atieehinie gh ne BS RSL. Fee Se. Austria -_..-- 6 | Aug. 24, 1932 |} Java......... 414) Mar. 11, 1930 
| DERRY GREYS SEE SD  Aigemencdicétcausnieaseouil Belgium. --..- 314] Jan. 14, 1932 tvia_...... 6 | Oct. 1,1930 
fn > RSIS 6. PIER PRE OP RAE, MER SEY 2 Belivia_...... 6 | July 65,1932 || Lithuania..... 6 | Apr. 1, 1930 
( + _Seaeeee | I TEES SRE RN SS 
( S, EEREERIEES. FRA ee VRIES 7 9 ORME Se: meee Bulgaria... 8 | May 25, 1932 || Norway....-.- 4 | Sept. 1, 1932 
EAS ROR Fa hp Sees etre RA Chile._......| 434) Aug. 22, 1932 Se 6 | May 20, 1932 
| SRE Re eNOS FT ORS SA ee Colombia....| 5 | Sept. 19, 1932 || Poland....... 6 | Oct. 21,1 
OF, ae ARRAS Te ee Rae: Te eee at - ~ gual sil 64%) Apr. 4, 1932 
| REL ITE IT CES IR Bt 1G RRR GE LT a 414] Sept. 26, 1932 
SIT ia Snvcudinsicigdisine hawkhsubineialdnaghicteganwial Sh ae Rumania..... 7 | Mar. 4, 1932 
RA aR rGs DE inntsinnd aneeveditnaksaitecsial Danzig......- 4 | July 12, 1932 } ee ng Africa. 5 Oct. 7, 1932 
ON SORES SER! Saree ROLE LEE PGES (RIS) k....| 3%] Oct. 12, 1932 |} Spain.......-. 64) July 1931 
Feb. 18, 1932__.....- | i BSG SEAR SE A: A Ecuador -...-. 7 | May 13, 1932 
RES, LE, SE OS REPRO) RET, MS Estonia. ..... 514) Feb. 1, 1932 || Sweden_-.-.... 3)y] Sept. 1, 1932 
Mar. aS gt SR ee: EE Relerks Te Be U.8.8.R-..| 8 | Mar, 22, 1927 
(5) SRE: CRE ERs: Ree RS Aer Ys Finland_.-... 644) Apr. 19, 1932 Yugoslavia... 744] July 20, 1931 
Z ey Se eimnereot etuenemansa-ovteniewted 4 . Pears a NM oot is 1982 
| 5 SERRE EI SINE Pci ctcvdlicastcmmthieh onion ungary-..... ct. 
SOAS DRS aike RST: Tee RATS TOG intaciesd India_.......- 4 | July 7,1932 
GE teincinnnensine oe RE CE OE AES SP: 
(5 SRO, Terenas Pe D Anenecacdipebaassivaageiel 
gPRSP REE: PRE JRE Pe ee eee Changes since October 1: South Africa—Oct. 7, down from 6 to 5 per 
eee Re Rao. al “ cent; Denmark—Oct. 12, down from 4 to 3% per cent; Hungary—Oct. 18, 
ee. ab a hg Soa __ Sy SRO ee down from 5 to 444 per cent; Poland—Oct. 21, down from 7} to6 per cent. 
| SSRIS FRE ers I ij BAGS: ERR: RRA 
In effect Nov. 1, 1932. 2 2% 4 5 2% 2 
MONEY RATES IN FOREIGN COUNTRIES 
England (London) Germany (Berlin) vee’ vena 
Month Bankers’ ‘ 
accept- me Day-to-day fe nnanipall i Money for | Day-to-day a Money for 
‘ —_, months money | on deposits rate 1 month money rate 1 month 
—— 
ea ap eiasiuiahds bieikbitineswinin 4.74 4. 57 4.04 214-4 7.99 9, 18 9. 15 1,30 1,21 
| SS ee 5. 68 5.46 4.36 4 8.00 9. 84 9. 21 2.76 3.07 
Moveenber ARES A SA. 5.75 5. 55 4. 96 4 8. 00 9. 31 8. 69 1,59 1.73 
D iP iiadativednienkes e 5. 85 5. 60 4.27 4 7. 33 7.40 8.45 1, 57 1.59 
19382—January -......-..-....-.-- 5. 52 4. 94 4. 20 4 6. 94 7. 58 7. 86 2. 24 2. 37 
DT ek decasccccceces 4. 63 4. 08 3. 84 4-3 6. 67 7. 98 7.81 1, 87 1. 69 
aS 2. 59 2. 28 2.40 3 -1% 6. 10 7.10 7. 76 1, 22 1. 06 
a ncclaenedahalnains vusieitiieatbenitinel .2.19 2.07 1,91 1%1 5.12 6.31 6.17 1.02 94 
it alia oN dnd a tiaitniis'xe 1.44 1.10 1.29 1-% 4. 87 5. 96 5. 91 - 60 1.03 
TT, 1.05 . 85 . 99 % 4.75 5. 76 5.70 39 1,00 
Rk anata . 92 . 66 . 67 \% 4. 58 5.75 5.49 49 1.00 
Ste cvtvbtooncnnnsnscten . 74 . 60 73 % 4. 50 5.75 5. 82 37 1. 00 
ESET . 67 . 55 . 67 16 4, 25 5. 55 5. 55 25 1. 00 
Sweden 
Switzer. Belgium France Italy 
land | (Brussels)| (Paris) | (Milan) Senger — so sanctum 
Month 
Private Private Private Private Call 
discount | discount discount discount 6° “am money 
rate rate rate rate overnight 
1931—Septembei....._..........- 1.80 2.44 1. 50 5.47 4. 93-5. 48 2. 56 
| RE 1. 90 2.44 1.80 7. 50 4, 93-5. 66 5.48 
November... 177 2. 44 1.90 7. 50 5. 48-6. 57 5. 66 
mber . 1.75 2. 44 1.75 7. 50 5. 84-6. 57 6. 57 
1932—January -.. 1. 68 2. 91 1.75 7. 50 5. 84-6. 57 6. 02 
February.. Ry 3.31 1.75 6. 92 5. 84-6. 57 6. 39 
March..... 1 3. 36 1.80 6. 53 6. 20-6. 57 5. 84 
in alike dh Rbadiithiadeieisaaeidckacsee 1. 50) 3. 26 1. 66 6.00 6. 20-6. 57 5. 48 
_ EES Ee 1, 3. 21 1. 50 5. 52 6. 20-6. 57 4. 56 
RRR ARLES ENE 1. 50 3. 16 1, 22 5. 50 6. 02-6. 57 4. 56 
SEER ESTOS 1. 50 3.17 . 99 5. 50 6. 02-6. 39 4. 20 
pS FREE EEE eS 1. 3.12 1. 02 5. 50 5. 84-6, 21 4. 02 
Sepuenbar RELA RE TB 1. 50) 3. 00 1.00 CF ee Se TRE RE ROAR TN) OR ee 
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FOREIGN EXCHANGE RATES 


[Monthly averages of daily quotations based on noon buying rates for cable transfers in New York. In cents per unit of foreign currency] 































































































China (and Hong Kong) 
Month —_ Austria |Belgium| Brazil |Bulgaria| Canada| Chile | Mexi- | song. Hong ae 
can dol- Yuan | Kong 
2 Vv lar hai tael dollar 
) v wv v 
) , 
13.9158 | 13.9852 | 5.6202 . 7127 | 89. 1025 | 12.0690 | 22.8205 | 31.8314 | 22.7019 | 24.6765 | 96.5700 
; 13. 9516 | 13.9070 | 6.1704 . 7138 | 88.9914 | 12.0750 | 24. 5833 | 34.0732 | 24.7246 | 26.0124 | 96.5700 
13. 9460 | 13.9039 | 6.2010 . 7148 | 82.7064 | 12.0669 | 23.6010 | 32.8054 | 23.7323 | 24.8704 | 96. 5692 
13.9518 | 13.9140 | 6. 1579 . 7151 | 85.1301 | 12.0500 | 23.5237 | 32.6357 | 23. 6966 | 24.8396 | 95. 6656 
13. 9516 | 13.9384 | 6.1720 - 7145 | 87. 2936 | 12.0500 | 24. 4696 | 33. 1449 | 24.3587 | 25.3353 | 95.2400 
13. 9601 | 13.9361 | 6.2121 - 7176 | 89. 12. 0606 | 23.9969 | 32.8061 | 23.9213 | 24.6855 | 95. 2400 
13. 9544 | 13.9956 | 6. 5402 - 7201 | 89. 10. 6538 | 22.3173 | 31. 2481 | 22.3221 | 23.7187 | 95. 2400 
} 13. 9645 | 14.0249 | 7.1294 7202 | 88.4430 | 6.0000 | 21.6412 | 30.4700 | 21.7116 | 23.4337 | 95.2400 
13.9600 | 13.9366 | 7.5008 86.7427 | 6.0202 | 21.2319 | 30.2007 | 21.3125 | 23.3431 | 95.2400 
13. 9813 | 13.8724 | 7.5960 7230 | 87.0658 | 6.0250 | 20. 5462 | 29.3650 | 20.6400 | 22.8893 | 95.2400 
13, 9696 | 13.8735 | 7.6221 . 7209 | 87.5513 | 6.0283 | 20.9710 | 30.4332 | 21.0031 | 23.2479 | 95.2400 
13. 9635 | 13.8606 | 7.6171 7203 | 90.2636 | 6.0414 | 21.2737 | 30.6262 | 21.0404 | 23.4293 | 95. 2400 
13.9550 | 13.8940 | 7.6214 7200 | 91.2332 | 6.0250 | 21.0250 | 30.0206 | 20.8883 | 22.9487; 95. 2400 
Czecho-| Den nti Fin 2 Ger. of 
Month Cuba slovakia) mark England land France many Greece |Hungary| India Italy | Japan 
1931—October........-.....--.- 99.9944 | 2.9619 | 22.0209 | 388.9291 | 2.3082 | 3.9383 | 23.2395 | 1.2883 | 17.4640 | 28.6799 | 5.1645 | 49. 2525 
November..............-- 99.9913 | 2.9625 | 20.6700 | 371.9934 | 1.9839 | 3.9201 | 23.6777 1, 2879 | 17. 4670 | 27.9874 5.1548 | 49, 2968 
December. -......-.....-..- 99.9470 | 2.9626 | 18.5875 | 337.3707 | 1.6938 | 3.9229 | 23.6192 | 1.2879 | 17.4580 | 25.3612; 5.1094) 43.4644 
1932—January ................-- 99.9296 | 2.9627 | 18.8801 | 343.1210 | 1.5036 | 3.9294 | 23.6475 1.2877 | 17.4500 | 25.8179 | 5.0441 | 35.9866 
February-..............--- 99.9622 | 2.9627 | 19.0192 | 345.6316 | 1.5014 3.9379 | 23.7392 1.2875 | 17.4397 | 26.0329 | 5.1799 | 34.3233 
DA edd hi ainctumtnenke 100.0590 | 2.9628 | 20.0112 | 363.9304 | 1.6015 | 3.9325 | 23.7812) 1.2875 | 17.4353 | 27.3121 | 5.1824) 32.1562 
SR athdicteianeinnidaeniinn 99.9816 | 2.9629 | 20. 5267 | 374.9994 | 1.7225 | 3.9430 | 23.7427 1.2318 | 17.4298 | 28.0133 | 5.1493 | 32.8063 
leith aqthenaunetinicanes 99.9299 | 2.9650 | 20.0654 | 367.5140 | 1.7171 | 3.9468 | 23. 7947 . 6641 | 17.4384 | 27.3175 | 5.1491 | 31.9730 
; RCS 99.9217 | 2.9641 | 19.9248 | 364. 6648 . 7019 | 3.9363 | 23.6878 . 6387 | 17.4740 | 27.1647 | 5.1162 | 30. 2856 
Pe akinedvnsecenubicins 99.9186 | 2.9589 | 19.2044 | 354.9564 | 1.5350 | 3.9207 | 23.7176 . 6399 | 17.4612 | 26.6842 | 5.1009} 27.4471 
Pb td dcsscosceconseue 99.9004 | 2.9596 | 18.4993 | 347.5721 | 1.5114 | 3.9187 | 23.7838 . 6321 | 17.4507 | 26.1577 | 5.1144 | 24.4944 
SOMONE. oo. ccccsccnes 99.9118 | 2.9594 | 17.9781 | 347.1062 | 1.4953 | 3.9179 | 23.7814 . 6060 | 17.4653 | 26.2192 | 5.1264) 23.6314 
GEN oerieinsticccncanel 99.9109 | 2.9606 | 17.6412 | 339.6163 | 1. 4823 3. 9264 | 23. 7692 . 6014 | 17.4452 | 25.6800 | 5.1195 | 23.0628 
Nether- Ru- Straits Switzer- Yugo- 
Month Mexico lands Norway) Poland |Portugal mente Spain = Sweden Uruguay slavia 
1931—October................-- 36. 5878 | 40.4256 | 22.0737 | 11.1955 | 3.9271 . 5953 | 8.9631 | 45.1250 | 23.1140 | 19.6009 | 34. 8968 1. 7734 
November............-..- 39. 1364 | 40.1916 | 20.5163 | 11.1903 | 3.6401 . 5966 | 8.6137 | 43.1386 | 20.7378 | 19. 4632 | 45. 0027 1. 7856 
December. ...........-..-- 39. 0086 | 40. 2338 | 18.4831 | 11.1902 | 3.2302 . 5959 | 8.3992 | 39.0313 | 18.7098 | 19. 4805 | 44. 5487 1. 7796 
19832—January ................-. 39. 3294 | 40. 1828 | 18.6969 | 11.1934 3.1642 . 5951 | 8.3945 | 39.6900 | 19. 1888 | 19. 5074 | 44.9160 1. 7784 
at 37. 8712 | 40.3479 | 18.7701 | 11.1896 | 3. 1830 . 5950 | 7.7671 | 39.7745 | 19.2922 | 19. 4961 | 46. 1521 1. 7803 
REE, 33. 6841 | 40.2799 | 19.6003 | 11.1770 | 3.2832 . 5958 | 7.5993 | 41.3333 | 19.8540 | 19.3405 | 47. 0796 1, 7753 
CERES VOTED 33. 3728 | 40. 4914 | 19.0780 | 11.1847 | 3.3804 .5960 | 7.6942 | 42.7404 | 19.0910 | 19.4374 | 47.3186 1. 7725 
DF tnitgnbshonninetncson 30. 2540 | 40. 5474 | 18.4823 | 11.1810 | 3.3267 .5970 | 8.1169 | 42.2400 | 18.7238 | 19.5579 | 47. 5433 1. 7743 
BEANS 26.8977 | 40.4411 | 18.0626 | 11.1839 | 3.3320 . 5966 ' 8.2451 | 41.9567 | 18.7049 | 19.5141 | 47.2115 1. 7436 
eR ee 27.7321 | 40.2740 | 17.6386 | 11.1885 | 3.2240 .5972 | 8.0518 | 40.9675 | 18.2190 | 19. 4684 | 47. 5680 1.6717 
Ec Abieesaakdrueeeenn 28. 5682 | 40.2443 | 17.4101 | 11.1771 3. 1579 .5978 | 8.0608 | 40.1042 | 17.8485 | 19.4528 , 47.4413 1. 6903 
September............-... 29. 9159 | 40.1586 | 17.4470 | 11.1800 | 3.1481 . 5982 | 8.1044 | 40.2475 | 17.8055 | 19.3007 | 47.3900 1. 5892 
GRIN a ois a ckbéntudkases 31. 1060 | 40.2217 | 17.1752 | 11.1740 | 3.0872 .5978 | 8.1871 | 39.4372 | 17.5334 | 19.3041 | 47.3466 1. 4094 
Monetary units and pars of exchange (in cents per unit of foreign currency): 
Par of Par of Par of 
Country Monetary unit ex- Country Monetary unit ex- Country Monetary unit ex- 
change change change 
Argentina......... Gold peso_.......- 96.48 || Czechoslovakia_..| Koruma-.-.-......--- 2.96 |} Norway..........- NID cnnpenintensianl 26. 80 : 
Austria__......... Schilling. ........- 14.07 || Denmark._......- SEES 26.80 || Poland...........- Be eucaccwnsinne 11, 22 
Belgium. ........- | “Saat 13.90 |} England.......... "ee 486. 66 |} Portugal_.......-- I iiniicceninsnise 4.42 
| | FRR ; —“Sayeean 11.96 |} Finland........... Se 2.52 ~~ eiicleghccasth — lntenlucddiparediaihiagl 
Bulgaria._.......- _ a Sie. eee aes al SOO BIN i cciccicnnccd A easeedeeann 19. 30 
Canada. -.-........- ee [ Germany-.......- Reichsmark---..-- 23. 82 Straits Settle- Straits Settle-| 39.62 
Gia wcnseccianan PR inandonaed 18. 37 0 GRRE... on sndnees Drachma..........| 1.30 ments.? ments dollar. 
Mexican dollar '...j 21.61 }} Hungary......-.-- | ER 17.49 |) Sweden_........-- RSE 26. 80 
China (and Hong (ae | hf! eS Ss cindacnnnind 36. 50 |} Switzerland__....- Ee 19. 30 
Reng),  .#|§§ |} ¥uem'...... ..... Dh, 16 Bbc cn ciccaxens See 5. 26 || Uruguay-...------ BR centile 103. 42 
Hong — dollar!} 21.45 || Japan............. , RPS 49.85 || Yugoslavia_......-. cies dncband 1.76 
Colombia.........| Peso..........-..- 97.33 || Mexico........... Silver peso__.-...- 49. 85 
MeRsvetinanenecibeban ie EE" 100.00 || Netherlands... | | Sa 40. 20 





























1 Silver ere gh ms given for parity represent gold value of unit in October, 1932, computed by multiplying silver content of unit by 
New pss ave price of silver for October, 1932, which was $0.27507 per fine ounce. 


Settlements dollar is legally equivalent to seven-sixtieths of one English pound. Figure given for parity represents seven-sixtieths 
of oa woh aes of pound in New York for October, 1932. 


Back figures.—See BULLETIN for January, 1932, 1931, 1930, 1929, and 1928. 
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PRICE MOVEMENTS IN PRINCIPAL COUNTRIES 


SECURITY PRICES 
{Index numbers except as otherwise specified] 














Bonds Common stocks (1926 average= 100) ! 
Month United 
England France Germany 
Pena (December,| (1913 aver-| (average bw ny England | France | Germany 
price) 1921=100) | age=100) price) ? 
PROT OF I odin icin cn cctinccdnccin 60 87 35 169 421 278 300 329 
hii icc cteinccniindisncguidiaen 99. 6 111.9 96. 6 85.7 147.6 98. 4 182.0 94.8 
NS YEE eer ea 100.0 112.0 96. 4 85.4 148.8 101.1 182. 4 93.9 
82 EL ORS, Fes ee 99.9 113.1 95. 4 83.7 127.6 95. 4 169.5 87.9 
ESE SRE LOE LIT 99. 1 112.8 94.7 83. 2 116.7 94, 1 162. 2 84.7 
FG within titiibbvemtpishidicdineeasiedtneln 97.8 112.5 94.1 82.7 109.4 89.0 149.8 80.0 
I. icntnciidi iin ecnciscdinwsdnnes 99. 6 112.8 95.7 82.7 112.3 89.6 156.7 75.0 
RE ER CES 99.4 109.7 97.1 82.7 119.8 89.3 160. 1 78.5 
RC SCRE a RAN SS, 100.0 111.6 97.9 83.8 121.6 89. 4 155. 4 83.6 
99.6 111.3 99.0 84.8 109. 2 85.1 148.5 84.8 
99.7 110.8 98. 4 84.2 98.0 76.8 138. 2 76.1 
99.4 111.1 98.8 82. 4 95.1 77.8 141.2 69.6 
99.4 111.2 98.9 481.4 98. 2 79.2 132.6 470.5 
98.5 107.2 99. 5 (8) 95. 5 73.8 130.5 () 
95.6 103. 5 97.7 470.4 81.7 67.2 115.5 4 §2.3 
89.4 104. 2 94.8 (8) 69.7 75.6 106.9 ( 
89.0 104.8 94.4 s 71.7 74.7 104.3 @ 
81.6 102.2 90. 8 i) 57.7 68.1 94.8 (O) 
81.0 104.7 91.5 3) 58.0 69.7 107.3 ( 
80.3 106. 5 90.3 3 56. 4 68.9 126. 2 fi 
80.8 111.6 90. 5 i) 66.8 69. 6 117.6 3) 
79.4 110.6 89.0 463.0 43.9 63. 5 107.3 445.5 
75. 2 111.4 85.9 64.4 39.8 61.6 94.4 46.4 
72.2 111.0 85. 2 60. 4 34.0 59.3 97.4 45.6 
74.2 115. 6 87.4 62. 2 35.9 63. 5 © 100.4 45.8 
83. 2 116.1 88. 6 63. 2 53.3 69. 5 103. 4 47.9 
85. 8 118.4 89.5 67.4 58. 2 72.7 104.3 54.1 









































1 Stock price series for England, France, and Germany have been converted from original bases to a 1926 base 
1 New series compiled y dad the Statistisches Reichsamt; weighted average of the prices of one hundred sixty-nine 6 per cent bonds. 
§ Figures not available because of closing of the exchange 
4 Based on data for part of month, no quotations Seles an available for remainder of month. * Revised. 
Back figures.—See BULLETIN for February, 1932, page 121, and sources there cited. 
WHOLESALE PRICES—ALL COMMODITIES 
United Japan Nether- 
Canada England France German Italy 
Month States ve a oe - wh (Oct., lands 
(1926 = 100) (1926 = 100) | (1913100) | (1913=100) | (1913 100) (1913= 100) 1900=100) | (1913=100) 
84 84 118 560 125 379 176 114 
84 82 116 556 123 374 172 112 
83 81 113 552 120 364 165 lll 
81 80 112 551 120 361 162 110 
80 78 109 541 118 350 161 107 
78 77 107 541 115 342 158 105 
77 76 106 538 114 338 158 104 
76 75 106 539 114 339 158 103 
75 74 106 540 114 337 158 102 
73 73 104 520 113 332 154 102 
72 72 103 518 113 327 151 100 
72 71 102 500 112 324 153 97 
72 71 100 488 110 322 152 94 
71 70 99 473 109 319 150 91 
70 70 104 457 107 322 147 89 
70 71 106 447 107 320 147 89 
69 70 106 442 104 319 151 85 
67 69 106 439 100 317 160 84 
0 ES eee ee TS 66 69 105 446 100 314 161 83 
EE RT SS SSE TIE 66 69 105 444 100 315 159 82 
SE ticcncknivimnsbenliecamnancccmmiiaianetl 66 68 102 439 98 311 154 80 
Resid nisteisaihibsi ib sibadswdhemmmacatabiiuaal 64 68 101 438 97 305 150 79 
Ssh ghinacttpigningeinelennicedatpetsiivnianional 64 67 98 425 96 297 146 78 
ETA ERSGRDRE SESS Ae SA aaa iS ak 65 67 98 430 96 296 148 76 
PE Hisivvantcackcakncupiewseoassebed 65 67 100 * 416 95 296 156 75 
| RIESE TR 65 67 102 413 95 300 167 76 





























* Revised. 
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PRICE MOVEMENTS IN PRINCIPAL COUNTRIES—Continued 
WHOLESALE PRICES—GROUPS OF COMMODITIES 
{Groups are those included in indexes shown in preceding table] 
United States (1926=100) | Pneleryaeis= | Franc hole= Germany (1913=100) 
Month Indus- Ind 
— Other Indus- | Farm | Indus- | Agricul-| p,oyj. | trialraw | sittin 
roducts| Foods |commod-| Foods trial |and food} trial tural sions | 22d semi- ished 
= P ities products | products | products | products finished | oducts 
products | Procu 
8 1930—August...........--.-.-- 85 88 84 126 113 550 568 117 111 118 149 
9 September. ........----- 85 90 83 124 111 562 551 114 108 116 148 
9 October.........-------- 83 89 82 121 109 562 543 109 108 114 147 
7 November--._......---- 79 86 81 121 107 570 535 112 108 113 145 
0 December.......--.----- 75 82 80 116 105 570 516 110 105 110 143 
0 1931—January_........-------- 73 81 7 113 104 580 507 107 102 108 142 
5 ebruary...........---- 70 78 78 112 103 575 505 106 100 106 140 
EB =e § —=—ll Ceo 71 78 77 111 103 581 503 107 99 106 139 
8 is cel 70 76 76 113 102 592 495 108 97 105 138 
1 8 Re ES ES 67 74 75 113 100 566 480 109 96 103 137 
5 PN ices sis sadedaosane 65 73 74 113 98 571 472 107 95 103 137 
5 BIL ck tisriccicebaenen 65 74 74 110 98 541 465 105 97 103 136 
A De ie 64 75 74 108 95 528 452 103 96 102 136 
; September. ......-.----- 61 74 74 108 95 508 443 101 94 100 135 
ny a RRS Sel 59 73 i3 113 100 489 429 99 95 99 133 
November.-........---- 59 71 74 115 102 482 416 99 94 99 132 
miber........--.:--- 56 69 72 113 102 491 400 95 91 97 130 
1932—January.......---------- 53 65 72 114 101 496 390 92 90 92 125 
‘ebruary ......--------- 51 63 71 114 101 511 389 95 91 91 122 
a a RSI 50 62 71 116 99 510 388 97 89 90 121 
a id wets 49 61 71 115 96 506 381 95 88 89 120 
: LS 47 59 70 114 94 5il 374 93 87 88 119 
| aS RS RS 46 59 70 112 91 490 369 92 85 87 118 
a neta 48 61 7 108 92 498 370 93 84 87 117 
a 49 62 7 107 95 453 * 383 91 83 88 116 . 
September. ....--------- 49 62 70 107 99 445 386 | 89 85 89 115 
RETAIL FOOD PRICES COST OF LIVING 
United England France Germany United England France Germany 
—, ; om ' Guly. ‘ (1913- : w...- (July, So mae 
= = = = = = = = 1 
Month (1913 ) | 1914 ) | 1914=100) 4=100) Moath (1913100) | 1914=100)| 1914=100) | 14=100) 
1931 | 1932 | 1931 | 1932 | 1931 | 1932 | 1931 | 1932 1931 | 1932 | 1931 | 1932 | 1931 | 1932 | 1931 | 1932 
January......-.---- 133 | 109| 188] 131] 132] 114] 134] 116 
February......---- 127| 105| 136} 131) 132) 115] 131 114 
March.........-.-- 126} 105| 134] 129] 131] 115] 130] 114 
po SSSR 124} 104] 129] 126] 130] 115] 129] 113 
RS 121] 101| 129] 125] 129| 114] 130] 113 
Pic ingcdensentin 118} 100] 127} 123} 128] 111] 131 113 
SORES 119} 101] 130] 125] 125] 108| 130} 114 
August......-....- 120/ 101 | 128] 123] 121) 104] 126] 112 
September.-........ 119} 100} 128] 123] 119] 102] 125 lll 
ber...........- Tes 199 |...... me t..... | ete 
November. ..------ Te ccuud | eae "See et 
December-_....-...-- 114 |..-... |, See 5 et ;  , 



























































1 Average of October, 1913, January, April, and July, 1914=100. 
* Revised. 


SOURCES: prices.—For original sources, see BULLETIN for March, 1931 (p. 159). Retail food and cost of living.— United States— 


eichsamt; France—for retail food prices, 


Wholesale 
Bureau of Labor Statistics, Department of Labor; England— Ministry of Labour; Germany—Statistisches 
Statistique Générale, and for cost of living, Commission d’études relatives au coat de la vie & Paris. 
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LAW DEPARTMENT 


Classification by a member bank of certificates of 
deposit payable to other banks within 30 days 
The question has been presented to the Fed- 

eral Reserve Board whether a certificate of 
deposit payable by one bank to another and 
due within 30 days should be classified as an 
amount ‘“‘due to banks” or as a demand deposit 
in preparing reports of condition and in com- 
puting the amount of reserve to be carried with 
the Federal reserve bank. 

Section 19 of the Federal reserve act, which 
prescribes the reserve requirements of member 
banks of the Federal reserve system, provides 
that “the net difference of amounts due to and 
from other banks shall be taken as the basis for 
ascertaining the deposits against which required 








balances with Federal reserve banks shall be 
determined.”’ It is the opinion of the Federal 
Reserve Board that an amount which will not 
become due and payable until a future date is 
not an amount ‘“due’’ within the meaning of 
this provision; and accordingly a certificate of 
deposit which will be due and payable to 
another bank within 30 days, but has not yet 
become due, may not properly be classified as 
an amount due to banks. Inasmuch as such a 
certificate is payable within 30 days, it consti- 
tutes a demand deposit under the provisions of 
the law and should be so classified by a member 
bank, both in preparing reports of condition 
and in computing the amount of its required 
reserve. 
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FEDERAL RESERVE STATISTICS BY DISTRICTS, ETC. 
DISCOUNTS, BY MONTHS 


DISCOUNTS, BY WEEKS 
























































[In millions of dollars} [In thousands of dollars] 
Averages of daily figures Wednesday series (1932) 
Federal reserve bank 
Federal reserve bank 1932 1931 Oct. 5 Oct. 12 | Oct.19 | Oct. 26 
Septem- hc ininpcctensiilmege eee 14, 115 12,910 12, 621 12, 983 
October oe October 306 | 63.4 60, 299 62, 633 
48, 717 48, 835 48, 364 
10400 | i@is1| i-s0t 
es cc hadenn 13.2 16. 2 17.0 1 1 1 
Se RE RE ae 64.6 81.0 153. 2 19,105 | 19,895 20, 349 
veer caaeS 49.4 56.7 89.3 21,686 | 18, 121 18, 070 
a a cami 30.1 30.2 78.5 8, 846 8, 943 8, 329 
ihn cankccsasaninnennon 20. 5 24.1 35.1 10,960 | 12, 039 12, 275 
Ma ialiisxditcndiiiscancadeosdéaous 19.8 26.5 37.7 16,733 | 16, 279 16, 500 
CRIT it whan ch nabbiieimnneadsivecen 20. 4 28.6 50.4 10, 623 9, 71 9, 367 
st. I Louis. ke ial AL RP a 8.9 10.7 18.5 63,395 | 57, 282 67, 318 
aie dnch debtddiientiawnnesests 11.6 12.5 6.1 
SI iin seni ndasonsercn<s canted 16.7 18.8 24.4 Total.......-.-----.--- 333, 427 | 327,667 | 313,539 | 322, 
any rere piatndebicamesnddarsgabne 10.1 13.4 20.5 
Re een erresnoeorbaencnendnocen 62.8 3 $2.4 Back figures.—See Annual Report for 1931 (Table 83), 1930 (Table 
a 327. 5 386.9 613.0 | 78), ete. 
Back figures.—See Annual Reports for 1931 (Table 80), 1928 (Table 
72), and 1927 (Table 55). 


RESERVES, DEPOSITS, NOTE CIRCULATION, AND RESERVE PERCENTAGES 


{Amounts in thousands of dollars) 























Averages of daily figures 
F ] 
Total cash reserves Total deposits ee oy tga in Reserve percentages 
Federal reserve bank 
1932 1931 1932 1931 1932 1931 1932 1931 
Septem- Septem- Septem- Octo- | Sep- | Octo- 

October om October | October | “Pi” | October | October October | “yer | Rn ee BS 
II, 5. ic ccsidkpwitiataah 219, 348 213, 547 193, 713 130, 131, 072 168, 068 199, 369 200, 987 151, 150 66.4 64.3 60.7 
New York.............. 1, 020, 278 934, 878 |1, 029, 547 |1, 151, 518 |1, 081, 548 |1, 086, 201 587, 629 593, 796 58.7 55.8 66. 5 
Philadelphia... ......._. 593 204,845 | 255, 743 121,642 | 121,974} 149,688 241,782 249,359 | 237,722 56.3 55.2 66.0 
Cleveland. ............- 243, 764 | © 254,748 | 296, 647 148, 599 | 149, 595 84,740 | 276,385 | ¢ 286,267 | 289.356 57.4 58.4 62.6 
Richmond..........._-- 96, 995 ¢ 96, 895 79, 335 58, 275 , 012 102,617 | ¢ 105, 150 93, 325 60.3 59.1 49.2 
DE i iiimiinsiniinnnuin 653 83, 887 299 45, 783 45, 411 59, 907 102, 489 106, 511 117, 472 57.8 55.2 50.9 
0 RT 791, 394 | ¢ 757,890 | 586,793 367, 267 | 318,934 | 331,243 678,790 | © 699, 7: 239 75.7 74.4 72.0 
| OO eee 89, 435 ¢ 88, 705 82, 219 57, 265 58, 197 73, 154 100, 807 | ¢ 101, 082 81, 546 56.6 55.7 53.1 
Minneapolis............ 57, ¢ 58, 243 , 392 39, 377 40, 52, 299 80, 573 ¢ 80, 907 61, 325 47.9 48.0 54.9 
Kansas City............ 87, 139 ¢ 89, 563 3 67,729 68, 471 204 91, 595 ¢ 94, 188 74, 365 54.7 55.1 49.5 
, NDE RSa aaa 42, 073 44, 413 53, 474 45, 821 45, 667 60, 582 a 37, 848 48, 881 50.4 53.2 48.9 
San Francisco. ......... , 104 206,764 | 211,090 | 147,286 146,597 | 178,060 238,796 | 229,131 54.5 53.7 51.8 
a 3, 145, 182 | ¢3, 034, 378 |3, 019,718 |2, 381,297 |2, 266, 783 |2, 496, 158 |2, 732,350 |«2, 794, 624 (2, 330, 936 61.5 60.0 62. 6 









































1 Includes ‘‘ Federal reserve notes of other reserve banks,’’ as follows: Latest month, $15,857,000; month ago, $16,386,000; year ago, $16,033,000. 
3 fod ad back figures see Annual Reports for 1931 (Table 8) and 1928 (Table 2). 
e . 
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EACH FEDERAL RESERVE BANK—RESOURCES AND LIABILITIES, ALSO FEDERAL RESERVE NOTE 


STATEMENT, OCTOBER 31, 1932 


{In thousands of dollars] 




















































































































| 
, San 
| New -| Phila- | Cleve-| Rich- At- St. | Minne-)Kansas 
Total Boston) york |delphia| land | mond | lanta | CDi¢@0 | yous | apolis | City | Dallas _— 
RESOURCES 
Gold with Federal reserve 
0 TIEN IERIE OES. 2, 192, 084|| 187,027) 603,724) 148, 670) 174,470} 70,000} 56,500) 638,970) 64,760) 35,935) 56,480) 22,285) 133, 263 
Gold | my fund with 
Ris tev RE Bais oswcciendas 43, 102 3, 081 5,017} 5,299) 5,705) 2,130) 3,519 4, 457 1,735} 2,320) 2,385) 1,213) 6,241 
Gold held exclusively 
against F. R. notes__| 2, 235, 186) 190,108) 608,741) 153,969) 180,175) 72,130) 60,019) 643,427 66,495) 38,255} 58,865) 23, 498) 139, 404 
Gold settlement fund with } 
Federal Reserve Board...-| 346,123]) 10,318; 129,269) 10,914) 24,345) 8,791) 8,548 97,311; 8,883) 9,065) 8,344, 6,453) 23, 882 
Gold and gold certificates 
held by banks............. 421, 634|| 17,676) 283,272) 8,071) 19,650) 8,453) 9,011 26,354; 5,825) 3,728) 11,313) 4,183) 24,098 
Total gold reserves _-_--} 3, 002, 943)| 218, 102) 1,021, 282) 172,954) 224,17C) 89,374) 77,578) 767,092) 81,203) 51,048] 78,522) 34,134) 187, 484 
Reserves other than gold---- 92, 353}| 16,928 55, 382} 27,807) 15,143) 8,089] 5,043 28,189) 8,289) 4,286) 6,146 7,088 , 963 
Total reserves._...---- 3, 195, 296/| 235, 030} 1, 076, 664| 200, 761) 239,313) 97,463) 82, 621 795, 281) 89,492) 55,334] 84,668) 41,222) 197, 447 
Nonreserve cash__._.....---- 74, 147 5, 409 17, 4, 190) 5 3, 123 ‘ 14, 444 i 2,083} 3,132) 2,889 j 
Bills discounted: 
Secured by U. S. Gov- 
ernment obligations__.| 114, 909 4, 782) 34, 523) 12,496} 10,548) 3,282) 2,410 5,712} 4,356 817} 1,005 629) 34,349 
Other bills discounted -_- 213, 481 8, 262 30,058} 35,843) 18,439) 16,461] 18, 598 12,570) 4,355) 11,562) 15,675) 8,336) 33,322 
Total bills discounted - 328, 390]} 13, 044 64,581! 48,339) 28,987) 19,743] 21,008 18, 282} 8,711} 12,379) 16,680) 8,965) 67,671 
po * eae 33,819]| 2,353 10,147} 3,232) 3,116 , 202} 2,806 4,149) 1,009 634 895 864) 2,412 
U.S. Government securities: 
"ee 420, 691); 20, 347 188, 229] 31,173) 36,492) 9,650) 9,555 40,776) 13,941) 17,198} 11,775) 16,287) 25,268 
Treasury notes_-_-.-.-.--.- 362, 924)} 20, 737 137, 486) 29,302) 38,435) 10,161) 10,038 46,843) 14, 154 10, 205, 12,327 6,623) 26, 613 
Certificates and bills__..- 1, 067, 280)} 55,643) 412,577) 78,794 103, 355} 27,321) 26,993 174, 691} 38,061) 27,321) 33,150) 17,811) 71,563 
Total U. S. Govern- 
ment securities__ -_-. 1, 850, 895|| 96, 727 738, 292} 139, 269} 178, 282} 47,132) 46,586) 262,310) 66,156) 54,724) 57,252) 40,721) 123, 444 
Other securities.............- << URIS A Se EE SE FORE T! RD RASS RCE Bre 
—_ bills and securi- 
TE RS 2, 218, 529/| 112,124; 816,939) 192, 137) 210,385) 69,077) 70,400) 284,741) 75,876) 67,946) 74,827) 50,550) 193, 527 
Due ion foreign banks_-_---_- 2, 873 21 2) 1, 161 287 269 107 99 374 1 ll 77 7 184 
Federal reserve notes of 
See 15, 799 331) 5, 511 590 710} 1,362 643 2, 497 688 809} 1,297 279} 1,082 
Uncollected items_-_........- 5 39, 081 81,401) 23,737) 26, 424 26, 581) 7,580 35,002} 12,503) 7,605) 15,757) 10,906) 14, 461 
Bank premises -_--..........-- 58, 137 , 336 14,817} 2,915) 7,968) 3,619) 2,489 7,828) 3,461 1, 835) 3 1,787} 4,433 
All other resources..........- 38, 840 1, 328 a 738) 1, 200 3, 056) 3,722 1,719} 1,042) 1,773 857} 1,279} + 1,130 
Total resources. .....-- 5, 904, 659|| 396, 851) 2, 034,719) 425, 355) 489, 949) 204, 388) 172, 953) 1, 141, 886) 186, 309) 137, 396) 184, 264) 108,987) 421, 602 
LIABILITIES 
Federal reserve notes in 
actual circulation. --.-.--- 2, 709, 415|| 198, 267} 585, 801) 239, 430] 273, 757| 101, 350} 100, 08s! 672, 392} 101,139} 79,400} 89,719) 37,973) 230,099 
Deposits: 
Member bank—reserve 
SE asian asinine 2, 382, 880}| 125, 202) 1, 204, 330} 115, 276) 138,573) 49, 8 43, 3 371,170) 52,3 37,617, 63,792) 43, 5: 137, 837 
Government.___........-- 31, 826 2, 020 2,729) 2,318) 3,235) 6,603) 2,455 3, 320 2, 1,471; 2,049) 983) 2,385 
Foreign bank...........- 10, 356) 627 4, 792) 850 834 330 1, 106 2 182 239 231 "570 
Other deposits..........- 21, 071) 34 9, 453 222) 1,999) 2,404 627 "402 914 259) 59 4, 640 
Total deposits. -_.....- 2, 446, 133)| 127, 883) 1, 221, 304) 118, 666) 144,641) 59,165) 46,716} 375,998) 55,860) 39, 5: 66,139) 44,800) 145, 432 
Deferred availability items _-_ 295, 428)| 38, 679 78, 201} 21,901); 26,172} 25,817) 8,04 33, 8 13, 7,342) 15,416) 11,831) 14,601 
ra ne Se aaeae 152, 096)| 10, 870 59,009) 16, 1 14, 20: 5,169) 4, 16,271; 4,407) 2, 4, 3, 898} 10, 506 
Se ERS NE ees 259, 421 , 039) 75,077| 26,486; 27,640 , 483) 10, 44 38,411) 10,025) 6,356; 8,124) 7,624) 17,707 
ar a we Habilities........... 42, 166) L 113; 15,327} 2,7 3, 531 1,404) 2,972 4 1, 332} 1,860 80 2, 861 , 257 
Total liabilities__....-- 5, 904, 659!| 396, 851) 2,034, 719) 425, 355) 489,949} 204, 388) 172, 953) 1, 141, 886) 186, 309] 137, 396) 184, 264] 108, 987| 421, 602 
Reserve ratio (per cent) _....- 62 72.1 59. 6) 56.1 57.2 60.7 56. 3 75. 57.0 46.5 54. 3) 49.8 52.6 
FEDERAL RESERVE NOTE 
STATEMENT 
Federal reserve notes: 
Issued to oe - bank by 
ee eae 2, 918, 087|| 219,129} 646, 188] 248, 204 282, 818| 107,843) 116,919] 699, 602| 108, 204| 81, 761| 101,097| 43, 772| 262, 158 
Held by a penk.....- 208, 672); 20, 862 60,387} 9, 1 9, 061 ; 16, 831 27,210; 7,065 2,361; 11,378) 5, 32, 059 
In actual circulation._-| 2, 709, 415)! 198,267) 585,801) 239, 430) 273, 757| 101, 350) 100, 0 672, 392} 101,139} 79,400) 89,719) 37,973) 230,099 
Collateral held by agent as 
bank for notes issued to 
= 
See Ee EO Ue Bee 2, 192, 084'| 187,027, 603, 724) 148,670) 174,470} 70,000) 56,500) 638,970) 64,760) 35, 56, 480 285) 133, 263 
Biel ble paper. .........- 312, 467|| 12, 960 62, 248} 48, 255 ‘ 20, 707} 20, 896 18,093; 8,521) 10,565) 16,318] 8,696) 56,259 
U. 8. Government se- 
"REARS WETS 454, 700}| 19, 900).......... 53,000} 85,000} 18,000} 42,000 47,000} 35,000} 35,900} 30,000) 12,900) 76,000 
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ALL MEMBER BANKS IN EACH DISTRICT 
RESERVES HELD, EXCESS RESERVES, AND BORROWINGS AT FEDERAL RESERVE BANKS 


{In millions of dollars] 





Averages of daily figures 








all dt we -_ ' 












































Reserves held 
Borrowings at Federal reserve 
5 € banks 
Federal reserve district Total Excess 
1932 1931 1932 1931 1932 1931 
Septem- | ‘ Septem- | Septem-| , . Septem- | Septem- Septem- 
Der | August a ee August — o- August 
| 
LE Ee Le PTS 126.9 131.1 142.7 13.3 18. 2 5.0 16. 2 19.2 8.1 
gE SSS Saar 1, 050. 4 958. 5 1,015.8 201.3 138. 7 62.5 80.7 93. 0 50.9 
 — oT AS OR eo Oe Sa 117.7 116.9 139. 8 2. 2.6 2.7 56.7 65.1 31.7 
ORES a eee - 143. 2 | 141.3 178. 6 5.4 4.0 3. 6 30. 2 35. 5 35.8 
SIN TERS Sa é 49.8 | 50. 1 59. 2 2.1 2. 5 .4 24.1 27.7 22.7 
Atlanta. ......- i SS: Sivas Z 42.1 | 42.4 53.6 1.7 2.0 1.9 26.5 33.5 25.3 
| 
RN es cc 310. 5 | 294. 4 327.9 97.5 82. 6 25. 2 28.6 33.1 24. 0 
St. Louis_._--..-- etn Se neta 54. 4 | 53.3 65.9 3.7 2.4 2.4 10.7 12.4 12.2 
CS A ee DR Se aT ere 38. 4 | 38.9 47.6 2.8 2.9 2.5 12.3 13. 6 4.1 
| 
SS LIE ee eae a ae ae 66.0 | 66.9 79. 6 6.1 6.7 6.1 18.7 21.0 13.3 
ee rg 43.3 43.0 52. 4 27 2.6 3.0 13.4 16.8 13. 
San Francisco...............-. 138. 2 | 136. 4 169.7 5.9 4.7 5.1 68. 2 79. 2 38.1 
| a ——— Oe 

Total... ... ; ----| 2181.1 | 2,073.2] 2, $32.7] 345.5) 269.9 120.3| 386.3} 450.2 279.6 




















Back figures.—For reserves held and borrowings at Federal reserve banks, see Annual Reports for 1931 (Tables 100 and 101), 1929 (Table 91), and 


1927 (‘Tables 89 and 90). 


NET DEMAND AND TIME DEPOSITS OF BANKS IN LARGER AND SMALLER CENTERS 


{In millions of dollars] 


















































Averages of daily figures 
Member banks in larger centers (places over 15,000) | Member banks in smaller centers (places under 15,000) 
Federal reserve district Net demand Time Net demand Time 

1932 1931 1932 1931 1932 1931 1932 1931 
Septem- Septem- | Septem- Septem- | Septem- Septem- | Septem- Septem- 

ber | August | “ber ber | August | “ber ber | August Der ber | Aveust | ‘ber 
Ne ss ahaa 941 934 1, 146 704 703 851 82 80 104 140 141 159 
PE ng ccctndakdnbhonsman 6, 184 5, 954 6, 887 1, 838 1, 903 2, 400 214 216 279 473 476 580 
Philadelphia................---- 818 813 966 606 604 750 144 142 183 395 398 452 
CIES hen cctweavsketauected 961 955 1, 231 1,012 1,012 1, 288 134 136 173 258 260 305 
RE Ee 320 321 393 299 296 355 75 ve 103 159 161 197 
Balin od arivienn eminntitinniain 291 290 382 285 288 319 51 52 71 64 64 80 
1, 432 1, 419 2, 065 1,178 1, 190 1, 593 144 144 201 236 241 322 
351 351 447 297 305 354 87 88 110 96 97 120 
190 194 249 190 188 205 97 97 132 195 197 232 
393 397 485 215 213 242 173 171 219 115 117 139 
285 284 347 155 155 179 128 126 162 33 33 37 
818 811 1, 049 1, 456 1, 455 1, 682 94 93 139 105 108 133 
A beecpktsie Mdntadiancn 12, 985 12, 723 15, 648 8, 294 | 8, 312 | 10, 218 1, 423 1, 418 1, 878 2, 271 2, 291 2, 757 
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WEEKLY REPORTING MEMBER BANKS IN LEADING CITIES 


PRINCIPAL RESOURCES AND LIABILITIES BY DISTRICTS AND FOR N. Y. CITY AND CHICAGO 
{In millions of dollars] 





Federal reserve district City 





Rich-| At- | Chi- | St. sas New | Chi- 
mond cago ; York 
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1 Includes 1 bank (in Chicago) which withdrew from membership after close of business October 26, the deposit liabilities of which had been 
assumed by a new reporting member bank on October 6. Exclusion of for this bank would reduce the figures shown by the following 
amounts; loans and investments, $88,000,000; loans, $70,000,000; loans on ties, $45, 000,000; all other loans, $25,000,000; investments (and all other 
investments), $18,000,000; due from banks, $1,000,000. 
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RATES CHARGED CUSTOMERS BY BANKS IN PRINCIPAL CITIES OF EACH DISTRICT 
























































Loans secured by prime stock-| Loans secured by warehouse 
Prime commercial paper exchange collateral receipts Interbank loans 
Federal reserve 
bank or branch city 1932 1931 1932 1931 1932 1931 1932 1931 
October —— October | October —- October | October 3 October | October a October 
aston Mpdicmetenebaal 34-444) 34-444) 3144-4) «(434-5 43-54) 4%-5 5-54 5 -54%) 5 -54%) 4 4M «43-5 3 -3% 
New York_......... 3 aM 3 -4Ml 38-4 4-5 | 4 5 | 4G | 8M OB 4) 4 4) 4 5 | 4 | 4 8 
Miaidieideeties 546 | 5 -6 5-6 | 5 6] 546] 5 6 6 6 6 6 5 
“ 
Philadelphia__.....-. 414-5 4-5 4-44 5 -6 5 -6 4144-6 5 -5%) 5 -6 5 -54 4 -54% 4 -5K%) O35 
Cleveland_-........ 4 -6 5 -6 4 -5 5144-6 5 5 -6 6 6 47%6-6 6 6 414-6 
Cincinnati-_.......-- 5 -6 5 -6 5 -6 514-6 5 54-6 5 -7 5 -7 6 -6%) 5 -6 5 -6 4\o-6 
Pittsburgh. .......- 544-6 5 5 -6 54-6 5 5 -6 Oo Dieuncsctes 6 546 544-6 534-6 
Richmond... -.-.-- 5 5 -54%) 4 -5 344-5 54-6 5 SS Sess 5 5M 4 -5 
Baltimore. ......... 5 -6 5 -6 4 5 -6 5 -6 4 6 6 6 544-6 5 516-68 
| ee 5 -6 5 -6 5 54-6 54-6 5 -6 54-6 544-6 5 -6 6 5 54-6 
A _ Sees 5 -5% 5 -5Ml «4%-5 5 -6 5 -7 5 -54%) 4 -5 414-5 34-5 5 5 5 -5 
Birmingham........ 4 ues 6 -7 6 -8 6 -8 5 -8 6 -8 6 -8 6 -8 6 es 5 Pos 
Jacksonville. ....... 44-7 4 5 -7 5 -8 5 -8 6 -7 6 -8 6 -8 6 -6% 6 6 6 
Nashville..........- 6 6 6 6 6 6 6 6 6 6 6 6 
New Orleans. ---..- 5 544-6 416-6 54-7 54-7 5 -6% 5%6 54-7 514-6 54-6 54-6 5 -6 
be hain tourna 4 -5 4 -5 314-4 44-54%) 44-5) 4 -4OCi*S C-5) 4-5) 4-5 5 -5K 44%-5%4 414-5 
Detroit_............ bos | Bue | 8 oul See] shel See 8 6 6 | 5 Sie) 66% 
St. Louis. -........- 444-5 44-5 344-5 5 -6 5 -6 5 -6 5 -6 414-6 44-6 5 -5%) 5 -6 4-6 
Little Rock......... 6 -64% 6 -6% 6 +H 644-7 6 -64% 64-74% 6%-7% 6 -6% 6 -7 6 -7 6 
uisville.........-. 6 6 6 534-6 6 544-6 6 6 6 5 -4 6 5 -6 
Minneapolis. ..._..- 2 -5 24-5 3u-4 4 -6 444-6 416-6 2 -5%| 2 -5% 3 -5% «5% 6 544-6 5 -6 
PE idinconcincase 7-8 7 -8 6 -8 7 38 7 3 6 -8 6 -7 6 -7 6 -8 6 -7 6 -7 6 -8 
Kansas City........ 444-6 4 -6 414-5 544-6 54-6 544-6 4 4 5 -6 544-6 544-6 5 -6 
Denver-....-...-.-- 44-54%) 44-5 5 -5% «6 6% 6 6 5 5 6 6 6 6 
Oklahoma City-....-. 6 6 544-6 8 s 8 6 -8 6 -8 6 -8 6 6 6 
Omaha............. 54-6 54-6 5 54-7 544-7 544-7 6 -6% 6 -6% 6 6 6 544-6 
4 -6 444-6 314-6 6 -7 6 -7 6 -6%) 546 416-6 5-6 -54 5 -5Ki 5 -5% 
E] Paso... 7 -8 7 3 7 -38 7 -8 7-8 7 -38 8 8 8 5 -6 5 -6 5 
Houston 544-6 5 -6 544-6 544-7 544-7 514-6 5 -6 5 -6 5446 5-54) «66 6-5K) O44 5K 
San Antonio 5 -7 5 -7 6 -6%4) 6 -7 6 -7 6 -7 6 -8 6 -8 6 -8 6 6 6 
San Francisco... .- 44-54%) 5 -5M) 434-5 5 -6 5 -6 5 -6 54-6 544-6 544-6 5 -5% 5 5 -5% 
Los Angeles........ 514-6 5 6 -6% 6 -6% «5 «(3-7 6 -7 6 -6% 6 -6% 6 6 5446 
a 6 5 -6 5 -7 6 -6% 6 -6% 6 -6% 6 -7 6 -7 6 -6% 6 6 6 
Salt Lake City....- 6 -7 6 6 54-7 6 -7 6 7 7 7 6 -6% 6 -6% 6 
SOS: 6 6 544-6 6 -64% 6 -7 6 -6%) 647 6a 64-7 6 6 6 
Spokane-...........- 6 6 -64 5 -6 6 -7 6 -7 614-7 7 64-7 6 6 6 6 
Norte.— Rates at which the bulk of the loans of each class were made by representative banks during the week ending 15th of month. Rates 


from about 200 banks with loans exceeding $8,000,000,000; reporting banks are usually the largest banks in their respective cities. 
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OTHER BANKING AND FINANCIAL STATISTICS 


SHIPMENTS AND RECEIPTS OF AMERICAN MATURITY DISTRIBUTION OF BILLS, ETC. 
CURRENCY TO AND FROM EUROPE 


BY SELECTED BANKS IN NEW YORK CITY 


[In thousands of dollars] 





























































































































[Paper currency only. In thousands of dollars] Total 4 16 to 30/31 to 60/61 to 90/91 days Over 
days days | days | days mos. | &™0s. 
1931 1932 
Bills discounted: 
Net Net Oct, 12.2222. 327, 064230, 672| 28, 600| 36; 162| 25; 020| 6,340] 887 
et. 12-- 2 : , 672] 28, ‘ , 026] 6, 340 
mene A A Oct. 19----27 313, 539]223, 281] 25, 165] 36, 222] 21, 253| 6,657| 961 
to | from | (-)or | to | trom | (—)or Oct. 26_--... 322, 322/232, 592] 24,777] 35,984] 20,717] 7,142| 1,110 
Europe|Europe| receipts |Europe| Europe ms en Pag 
(+ + Oct. 5.......| 33,266} 3,800] 5,357| 5,962/ 18,063 84|__.__.. 
eee] ag Sig Sia hay ea 
hy” apa ' ; 4, 4 <  Sal OTe 
- sececenes- | “| oe a) oe Tee Oct. 26------ 33, 695| 5,857| 5, 689] 11, 575| 10, 574|.------|------- 
Mareh..--2-7---2- 1,380] | goa} —s17| 0 | 8.498 | +8468 | Finsen “8 
se eecerecene== . ’ 7 Oct. 5... .---.|1, 033, 834]100, 240] 55, 000/171, 350] 76, 600/204, 557)426, 087 
|. a—nneenee oer l “ne lake 1s | Ss Ties Oct. 12-2222 1; 039, 550] 89, 456] 36, 600|189, 749] 61, 600/231, 057|431, 088 
 geegmanenmmnes: 10256 | 304 | —9°862 20 | 6.604 + 8 674 Oct. 19. ..... 1, 078, 050} 55, 000/109, 100/120, 249/125, 456|237, 157/431, 088 7 
eae nonons es 32961 3,723| 4497| 1521 6.458 uP 308 Oct. 26. ....- 1, 066, 257| 39, 500}120, 850] 69, 000|167, 663/233, 056]436, 188 
September. ..------ 8,433 | 3,200 | —5, 143 36 | 6,603 | +6, 567 —- — 
re 3,088 | 11,588 y 7 | 5,204 | +5, 287 Oct. 5 5,911] 5,081 
November. .......- 52 | 7,039 | +6, 987 |......--|--------]-----=-- Oct. 12__-...| 5,422] 4,442 
December.........- 1,033 | 8,780} 2,228 .}........]........Josoce0e- Oct. 19_...--. 5,437| 4,790 
Oct. 26. -.... 5,425| 5, 176 
For description and back figures see BULLETIN for January, 1932, 
PP. /-¥. Back figures.—See (for bills discounted and bills bought) Annual Re- 
port for 1931 (Table 16), 1930 (Table 15). 1929 (Table 14), etc. 
MEMBERSHIP IN PAR-COLLECTION SYSTEM 
{Number of banks at end of September] UNITED STATES POSTAL SAVINGS 
[Balance to credit of depositors. In millions of dollars] 
Nonmember banks 
ii Tee Endofmonth | 1927 | 1928 | 1929 | 1930 | 1931 | 1932 
e phi On par list | Not on par list 
l ] January.......... ae-| 141.5 | 148.9] 153.5] 165.1] 278.4 {| 665.6 
1932 | 1931 | 1932 | 1931 | 1932 | 1931 | February.-......... 143.8} 151.1] 164.8] 167.9] 2021] 691.8 
| i cpimineneheell 146.4 | 152.0] 165.0] 169.5} 3027] 705.3 
Ret cscs ist] weg] ee] Hee] Bes] ey 
Tnited States 7 & BT cccocccescascace . L . b . 
United States_| 6,904} 7,594 8,337 9,883} 3,108 3, 383 Tune ENR A 147.4 182.1 188.6 178.3 347.4 784.8 
ee ine WY cdnesnccccosecece . ° . 5 P 5 
ee a) | eer ‘August.............. 147.9 | 1522] 160.1] 186.5| 4227) » 844.9 
Philadelphia___-.-- 699 738 304 Te ee ee 148.2} 152.3} 160.3] 189.8) 469.9) » 854.8 
Cian 634 702 763 841 5 7 | October-..---..-...- 148.7 | 153.1] 161.6 | 192.5 | 638.1 |........ 
Richmond.......... 388 442 428 471 361 419 November. ...-...-. 149.0 153.9 163.7 200. 7 +) See 
333 364 135 158 726 832 | December-.......-.- 148.5 | 153.9; 164.3 | 245.4] 605.1 |.......- 
810 957 2, 290 2,812} 261 255 
43 500 | 1,143 | 1,331 402 435 
557| 507| '341| '412| 855 935 | ” Preliminary. 
796 | 844| 1,482] 1,737] 226 220 
| 504] 645| 432| 508; 224; 220 
San Francisco.......| 463) 546] 464 573) 48 | 60 

















Figures cover all incorporated banks (other than mutual saving 


banks). 
Back figures.—See Annual Report for 1931 (Table 88), 1930 (Table 83), 
1929 (Table 77), etc. 
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BANK SUSPENSIONS AND BANKS REOPENED 
BANK SUSPENSIONS AND BANKS REOPENED, BY DISTRICTS 


Banks closed to public on account of financial difficulties by order of supervisory authorities or directors of the bank. Figures of suspensions during 
given period include any banks which may have been subsequently reopened. Figures for banks reopened{during given period include re- 
openings both of banks closed during that period and of banks closed in prior periods. Deposits (including those of banks reopened) are as of 
date of suspension where available, otherwise as of the latest available call date preceding suspension} 


[Figures for latest month are preliminary] 
































Banks suspended Banks reopened 
| 
“ er . Deposits (in thousands 
Number Deposits (in thousands of dollars) | Number of dollars) 
Federal reserve district T 
Members Members 
Non- Non- Non- Non- 
All All All || Mem- All Mem- 
banks || 4; mem) banks mem- | banks || bers! | ™@€™-| banks || bers! | Me™ 
Na- bers Na- bers bers bers 
tional State tional State | 
| 
| 


October, 1932: | 
Bost \} 






























































2 

. 580 9 
Philadelphia_......-..- 26 i) re 17 | 29,054 4 | ee 24, 324 an- 2 teeonenn RUT RS (eee 
Cleveland. -..........-- 52 19 1 32 19, 519 8, 408 512 | 10,599 15 | 314 | 65,433 577 | 3 64, 856 
|... Se 66 Sn 54] 53, | a 38, 716 39 | 9 30 | 28,023 || 11,798 | 16,225 
Fs 62 16 4 42 | 17,379 6, 906 1, 905 8, 21 | 1 320 7, 785 37,105 
Ma ine nuns 427 71 19 337 | 222,025 66,872 | 22,030 | 133, 123 70 | ll 159 | 74,670 || 18,930 | § 55,740 

ea 130 19 5 106 | 34,027 9, 077 3,379 | 21,571 32 | 5 7 8, 218 1, 133 7, 
Minneapolis. .......--- 108 >) ree 88 | 24,078 . _ aes 18, 742 13 1 12 5, 159 1, 132 4, 027 
Kansas City.......-.-- 155 22 2 131 22, 827 6, 067 481 16, 279 FO Baticene 20 3 UL) ewe 3, 708 
ee 28 & 2 18 8, 029 3, 871 150 4, 008 9 | 3 6 5, 558 4, 231 1, 327 
San Francisco. -..-..-..-- 120 30 g 81 76, 067 25, 212 4,793 | 46,062 18 4 14 18, 714 7, 103 11, 611 
\}— 

ORR nc cccuanceaies 1, 199 238 44 917 | 604, 583 || 175,616 | 44,305 | 384, 662 255 | 47 208 | 249, 595 68, 924 | 180, 671 

















1 Represents national banks only, except as follows: October, 1 State member in New York district with deposits of $12,170,000 and 1 in Chicago 
district with deposits of $297,000; January—October, 1 State member in New York district with deposits of $12,170,000, 3 in Chicago district with 
deposits of $1,629,000, 1 in St. Louis district with deposits of $339,000, and 2 in San Francisco district with deposits of $960,000. 

? At time of suspension, 1 bank in Cleveland district with deposits of $3,178,000 was a State member bank. ; 

3 At time of suspension, 5 banks in Cleveland district with deposits of $38,660,000, 1 bank in Atlanta district with deposits of $531,CC0, and 9 
banks in Chicago district with deposits of $35,151,000 were State member banks. . 


Back figures.—See BULLETIN for February, 1932, also Annual Reports for 1931 (Table 123), 1930 (Table 117), 1929 (Table 111), 1928 (Table 115), 
1927 (Table 111), and 1926 (‘Table 98). 
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BANK SUSPENSIONS AND BANKS REOPENED—Continued 
BANK SUSPENSIONS AND BANKS REOPENED, BY STATES, DURING OCTOBER, 1932 




















Banks closed to public on account of financial difficulties habe — of et a onthertiinn =< directors of the he p= F of suspensions during 
given pees period include any banks which may have been banks reopened during given period include reopen- 
gs both of banks closed during ot mageay and of eS closed in ‘prior og nae (dineluding t those of banks reopened) are as of date 
of suspension where available, oth as of the latest available date preceding suspension] 
[Figures are preliminary and subject to revision) 
Banks suspended Banks reopened 
Number Deposits (in thousands of dollars) Number see | en 
State 
Members Members 
Non- Non- Non- Non- 
All All All || Mem- All Mem- 
banks || 174. nome Na Pers, | Danks || bers 1} PM") banks |} bers! | PEM 
tional | State tional | State 








Middle Atlantic: 


M 
West Sou 
A 

















Connecticut 


New York 








_  * .  SSRGVENEEES SRR GAR NARGIS! Gilat? (RRL) ERA ORE: RE ear “I OE ee: Re 
7, SRE SRSRSEi RUREEE Wi A HSER) MAY! SE, eee 1 ) ate 735 _ 3 eee 
South Carolina_.......--. | PS. SERRE 1 of PORES PRES EES, See SES Se Eee eee 
on > ECS VSI = eee 4 |S) Sea 3 165 BE Sivctinniiaakes De btidvauibiinkpacdedradoelstucanctlinnesnanclesccone 


ississi 
th< 





_ .” SIGS ESSE 
| ERR EES. 
pO EE CCRaas Sa 
0 RSE, BORIS 
Ut 


See ee ee | nn See ee ee ee | eee See et | eee) Cee 


ee Oe ee ee eee | nn Ons Ons | ees ees 


















































of 





1 Represents national banks only, except as follows: 1 State member in New York with deposits of $12,170,000 and 1 in Michigan with deposits 
2 At time of suspension, 1 of these banks, with deposits of $3,178,000, was a State member bank. 
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BANK SUSPENSIONS AND BANKS REOPENED—Continued 


BANK SUSPENSIONS AND BANKS REOPENED, BY STATES, JANUARY 1 TO OCTOBER 31, 1932 


[Banks closed to public on account of financial difficulties by order of supervisory authorities or directors of the bank. Figures of suspensions during 
given period include any banks which may have been subsequently reopened. Figures for banks reopened during given period include 





























































































1g reopenings both of banks closed during that period and of banks closed in prior periods. Deposits (including those of banks reopened) are 
4 as of date of suspension where available, otherwise as of the latest available call date preceding suspension] 
[Figures included for latest month are preliminary and subject to revision] 
Banks suspended Banks reopened 
~ Number Deposits (in thousands of dollars) Number 7 — 
8 State I 
Members Members | 
ai Non-| All Non- | All ||Mem-} Non- Non- 
x... 5 “e mem- banks | mem banks || bers ! mem- eS —— mem- 
% Na- rs a- Ts rs rs 
. tional | State tional State 
New England: 
- Tn ee cccccbancoscabergncsobisceebanusewedacesabeleeabalinctsccsdlec shoes eedecesiaguases yp shawdthe—~tesaEsaaavee 
New Hampshire........|-------||----.--|..-----|-------|----.----]]---- -----|--------]--------- 1 5 ee 402 | Ee 
& Vermont. ......-..-..--|-------|]-------]-------].------]---------]]---------]----2---|--+=-=---|-----2-]]-----<-]-------]---e-se<-]-02-cnnnlannnnnne 
/ Massachusett 5 1 1 3 | 29,678 1, 334 | 10,258 | 18,086 1 : et Seas 1,869 |} 1,869 |_.....-. 
a Rhode Island...........|.-.----|]--.----|-------|_------].--------l]---.-----|--------|--.------|-------|l-------]-------]-- -------]]--------]-------- 
" Connecticut - 6 i 9 Sey 5 | 42,885 27 |......-. S| el ee Ee ee ee 
4 Middle Atlantic: 
ew York---- 10 4 2| 15,316 pL | ea 3, 300 5 2 S| 18,453 || 12,677 
a New Jersey-- 7 4 1 2{ 12,679 8, 797 2, 892 6 3 3 8, 725 5, 514 3, 211 
2 Pennsylvania 39 18 1 20 | 34,371 8, 292 512 | 25, 567 5 4 1 5, 152 3. 
9 East North Central 
ef io_- 24 eee 22 7, 839 | er 6, 161 12 1 211] 61,220 577 | 2 60,643 
Indiana 65 ED Rowacdes 54 | 36,840 <0 6B 25, 55) . 2 eee 10 BOP Binstenné 4, 958 
30 Tlinois - - 182 44 9 129 | 110, 850 , 370 | 12,931 | 57, 549 21 6 15 9,096 || 5,720 3, 376 
Michigan- 74 4 61} 26,714 2,404 | 3,989) 20,321 30 5 225 | 28,038 |} 11,093 | 2 16,945 
- 2a 47 3 ees 45 | 14,792 Oe hicekons 13, 746 15 2 13 8,196 |} 2,220 5, 
i West North Central 
5; eee 51 OP takes 45 | 10,083 hy Se 8, 896 a 4 (Sy See 1, 
ES OE oss 113 21 3 89 | 54,662 17,295 | 5,561} 31,806 7 1 26] 31,327 1, 409 | 2? 29,918 
| ee 66 7 1 58 55 2 2 ry Se 413 
r North Dakota_._..-..-- 13 fh RRS 11 4 4 og, Se 597 
fe South Dakota. -_-..-.---- 17 aes ia? | CL: COU eee ee ee ee EEE ae 
5 ES 38 3 2 33 13 {| Sees 2, 650 
= nL nis bdnmmesai 56 wh enass 47 1 Se Bicnecnsa 247 
7 South Atlantic: 
% Delaware. .......------- 1 Se eee eel | ee Ee ee ae 7 | 
Maryland........--.--- 4 1 3 8 gg SE 2, 957 
2 District of Columbia.... 4 Ya?’ 3§ een eee ee ¢) |le e 
; , eee 9 Sean 7 1 691 567 
f West Virginia. .....-.- 4 ya 3 5} 11,607 |} 6,689 4, 918 
. North Carolina.---....- 30 4 25 10 | 11,800 |} 4,542 y 
% South Carolina.-....--- 16 _ 7 Meet 13 8 pe | eas 2, 215 
‘ LS REET 16 5 1 10 oi 8 = SRS 309 
2 Pe iiitibbdnncdssane 8 | 5 Tree 7 4 ee 933 
x East South Central: 
E 2 aT 38 10 1 27 | 10, 505 4,186 | 2,347 3, 972 8 1 7 1, 084 160 924 
‘Tennessee. ........-.--- 23 ee 20 4, 451 4 Y eee 2, 835 | ae ee ee 642 
. (8  £x£ADAMB.. <.....-...-.- 13 5 2 6 5, 345 3,140 | 1,016 (eee Ge a EE eee 
9 re De kpmeiiken 9 sf, eee 8 1, 458 fp eae 1, |, RES 13 Ag Bee 5, 077 
‘ West South Central 
= eee 9 1 1 7 828 85 126 617 7 2 5 1, 216 593 
jiana. 7 1 1 5 2, 450 680 531 1, 239 6 1 25 3, 097 680 | 22,417 
; 21 7 , 626 5 5 
; 27 9 6 
0 
6 
: ciidsicccinevecee 1, 199 238 | 44 917 | 604, 583 || 175,616 | 44,305 | 384, 662 255 47 208 | 249, 595 || 68,924 { 180, 671 
‘ { 
7 


1 Represents national banks only, —- as follows: 1 State member in New York with deposits of $12,170,000; 1 in Illinois with deposits of 

$628,000; 2 in Michigan with depcsits of $1,001,000; 1 in Arkansas with deposits of $339,000; and 2 Utah with deposits of $960,000. 

7 2 At time of suspension 5 banks in Ohio with deposits of $38,660,000; 8 in Michigan with deposits of $9,293,000; 1 in Iowa with deposits of $26,- 
858,000; and 1 in Louisiana with deposits of $531,000, were State member banks. . 


Bank figures.—See BULLETIN for February, 1932; also Annual Reports for 1931 (Table 124), 1930 (Table 118), 1929 (Table 112), 1928 (Table 116), 
1927 (Table 112), 1926 (Table 100) and 1925 (Tables 97 and 98). 
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INDUSTRIAL PRODUCTION, 


BY INDUSTRIES 















































{Index numbers of the Federal Reserve Board. 1923-1925 average= 100] 
Without seasonal adjustment | Adjusted for seasonal variation 
Industry 1932 1931 1932 1931 
Sept. Aug. Sept. Sept. Aug. Sept. 
Manufactures—Total > 66 58 76 »65 59 75 
aR i a a alan 27 23 44 28 23 45 
Sg ER ae Sn areata ehh ys 20 17 40 21 18 41 
SEA LI LEAL IL SLE MED ET At OAS 23 23 45 28 24 45 
| (REN EE aE, Speen eee Dee Eee Rt Me Ree 104 86 101 104 90 100 
NI A. os os ckie Coeceiasebnenenennneneten apaiaeanemmentie 96 74 91 99 82 93 
RO bers Se a a RS EN sie es RUS ES 84 70 88 82 73 85 
SLEEP LETTE I SEL LOSE LE LG EE EE ES 99 82 102 94 88 97 
OE EEL LCL LL LET L LD NL AIEEE TD, 89 77 84 fp f ® 
Carpet and rug-loom activity... ...--- Kicenualscchonchtiee apenas wet 33 25 54 ) 2) 2) 
ee eh a Adais gan ouainge ne aCe 154 138 145 148 134 140 
LEER LILIES ELIE OIE. OE GEE I ONS AOE 178 165 161 170 158 153 
aha os a se utausiceinienneehdiebeanmeambennn ini 105 85 114 (?) (2) (2) 
a he Si i clan aaenane 93 78 92 95 83 93 
Slaughtering and meat packing 88 74 83 100 87 
(Tae aa le EIS SES BO a 80 68 73 107 97 
ce ae nial ie Sipcigieannd sles ipniinibonka ie 93 76 89 83 77 
PETE LES EERIE SIEGE 84 95 91 102 
RS PARR a 173 152 173 149 150 149 
. 2S ee 82 102 77 
ER RE BEER 106 87 111 99 78 104 
ond. oncwinsnneenascnsh ead dheebebabanenheneeaeenbeens ? 86 »80 105 » 85 ? 84 104 
TNE 5 5 cnc cence npackvnetscanckopenrteavebansetiensemeeetacaeted 78 274 95 277 76 
nite tinn dantavancommondnassenidemheton+neneepiainabedee well 59 61 76 59 62 77 
ini cnncnannddccaLsubasnd <n snausenbhereshenbehh ohibouhin nehepiitpnpletontaonkebeancte A coe 100 
I ks conpancactcnavansvobennencdtebateneamecnthoniseerbiaihiuatesbndnenhants | eee eee 85 
I eink ad sdb diese menciincndianwihenond kubcthaiptnndiat een naaumsetews eel bed inane eaes i wemhediliil be See 83 
ttn oan ienadadsdademepreunineneouneeehseaielmbeninn 100 88 122 94 87 115 
i Siinasenasn putin Meh ae pb wing deen d umn d eibaietshadi bas ichapanamad dinain waite RS Eee 87 
I on ctiicincucnsvinctdcndédenasenshestighuirunbadnhwehnenid ine Adhbigeaehenn iawn sa DD Aixctvuduarbooankeanes 87 
(| ta n> SAS pepe eee pe Gen eR RIB SSE SIN ARE PE 151 127 175 137 126 159 
NI ia cine cnndhecnkucttdknsoceeenauenageesiansaennntt 89 118 101 100 121 
ee a ccna cha bbe baainiohe haan are 25 26 36 24 25 36 
TRANSPORTATION EQUIPMENT: 
I ae as | dscns Sohipeniannes dune ered Ran 43 24 23 40 
Ne. nhigslea wn kpwanacdbmeecisuiiedeinwa dkiueeee hae Wael 4 5 5 4 
a 5 i ia cash winlea i belgneacaier atlas in aelalenens aeceikace OAmaaaae OP Sie cavencad 22 82 
LEATHER AND PRODUCTS 108 »92 » 84 95 
PE onl cis making ones epummmmbnedtdl ES See 91 
ar ni cchatncecadindandadanubeshanhwaankniiedee 84 (?) () (2) 
Upper leather— 
in 5 tae dics icnie eras cn aca NE is cisnannesinouanbioaas 85 
TET OEE EBS ee ae 72 
RE oka bugeencondcecnbsaenessekieseanhcen fy MPR es eee 127 
Tc abun oceiusdapeebineaesacknnsiill 117 105 92 97 
CEMENT AND GLASs: 
el oe he nn bem SA RR ea eRe 67 62 99 54 48 7 
PE cat encpecouchdonscudeenctounilhs¢ ccbiennnanneev aust eeainmaniwnaen 45 23 58 45 22 57 
NONFERROUS METALS !—Tin deliveries. .............-.--------------------------- 45 42 88 (2) (4) (2) 
FUELS, MANUFACTURED: 
cicadas cene nas nadeepabaecsabbebabennnanness Aekeein 133 135 159 133 135 159 
(RS al eS IR SE IEA aM RIDES RS HE: AERA? 173 178 207 () () (2) 
Rn ds ssl nan wb iemaon ice shkwdnebnniemennisnmiehiee Chaat 72 70 67 70 74 66 
EE aia nin onuistpwoss Ghedéodcnkseuipisieeadkes ceesindine nkiteemainee 87 85 103 . (?) 8 
ENE TEES OEE NLS ALS 71 66 92 2) () 2) 
Ie rind inte cncc pe secnecusvusiuc hunutneen~-dabbecenpapaaenenine 51 47 75 52 77 
I eT wii nop dicnscnnenntcncnscccascpansscnekstuasibieaeabin 61 68 77 64 68 80 
I os ok nccmamudsctwdninsachiunbbannnbann hagesennensmnbamaes 63 70 79 66 72 83 
itd sn nkcncadecdhvntitbansaceeusendennesensnachqah pela uname 48 46 63 48 42 63 
yi iio cbs theweicdie csc ceuntccniginadsdedsccaeeeaestune 123 115 130 111 108 118 
Sa a anaenanincdbnmiionn sbvessbhbentiekdnakad nana 73 67 82 64 64 72 
ot lolita cian aneuuiay ndnnsebbhaw anaiieeeeniesehaedscieehaleieniils 159 150 166 145 139 151 
Ne in os cl nnuncddsdansonsncenbbapbawebwnt wa ceeenineaaenhoene 73 66 82 70 65 77 
i pie cb ncdhenambbicd ete we nates 61 49 74 58 50 70 
I cs nancdcekdsanssivanihecoksonspséneestnodmnpheuniedichieinaeeraaine 62 48 61 48 65 
PE MID nick cnedntindononansonessvecscnsdseanseckisasuseaehanaemaenioues 108 106 106 104 104 103 
NDS si. s caidihobink tori anu ve tnemseenciicwon babendesneseamehaieeeeaimrs 15 17 99 8 8 52 
ee ca aii call a a sinsig bes tepeinen wl @ininss an ih sccnesins cdoeose Ada 28 47 30 31 49 
EEL LEDGE LE LLL ES TRIAL IE TIIR NE SES NA ET 39 32 61 41 33 65 
| EEE NP GS LAA OLA Re a NINE LPI AE AB LSE EO 35 40 40 37 41 42 
» Preliminary. 1 Includes also lead and zinc; see ‘‘ Minerals.’’ ? Without seasonal adjustment. 


Norte.—For description see BULLETIN for February and March, 1927. For latest revisions see BULLETIN for March, 1932, pp. 194-196. 
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1923-1925 average= 100] 















































FEDERAL RESERVE BULLETIN 
FACTORY EMPLOYMENT AND PAY ROLLS, BY INDUSTRIES 


{Index numbers of the Federal Reserve Board; adjusted to Census of Manufactures through 1927. 
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Sigil $iddddde ddddc eSuesk¢sddeds Edeesed Ssesa Gadd Gade SEX SEasSa SHB FASS BBs SSS 
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sis|18 
2|3% . 
3 ——$—_$_——— 
° - — —— 
: Bee er po pepo pe be be debe : Ahn teepirp Se Bl ri, etee  ia ea r . Sabedes ied ~ : 
£\% e | ¢ Nidadadd SNS SdeddassSdsces SLSSKSS SSERE ALARA BARS SSS ANARSA AAS SSSR FSR SSS 
b> ; a 
be 
oS Nn 
<4 _ $$$ __—_—_—— $$$ —__-_—— ~ @ 
P Bs po for Pe abe po he Pere pba be Tohek titek daleletesen oo aimed ated r pe he Reber ; 
& | & SNddedsSs SANRS SSSSESNEFRESSRS RRKKSSS KSKBS RAORR NARS BEE RAMABSR SUS SBSRRBS SSS A 
4 J 
—~ <7] > 
= a 
sai Soames e a 
Ss , prt pete > Co sakehal atetehetodetcbetalaetaaiel sida dale: pre pir _ 
2/8 = # SSdSSSeS SEES SKSAKSSAESSSRE BSSSSER SSSRS SISS BSSS $2N SESKESS SSR 2aV4B SSS RKS § 
€| 3 : 
Q 
> TA roe Tits eg are SP = 3 
E Q CLHENONM PCHOMM DHOAMAONANLANNS OVCNOOL COND Oe Cee Sod Gbddad ede deh ehates ateces I 
3 & | 8 SSSSsSSs SERRE BStotsesSsSSSs SBSASRHE SEFKS SSS FASE FES SRRBSK FRB FETS SSS SSE 3 
< . Z 
be a 3 
= x ; op ; a 
. Bert ele tect he er BR ite bettie poet ee fee fe ee rt ee oe etod cd 
Big 2 | §$ deesdedd $oede Seer eesesecsss SHSSKKE SESER SASS GSSS SKS FRRGSS FRB ERKS BSS SSE = 
sls B 2 
ai< ee rare ct = 
; ake ep eed: poe et: Bete betel ge wee te he ft Bt Bh ete Stated akekokas autid <eteietadl al sf arpa 
4 £18 = 4 S@Sdedsss SdSSH SEKKASRKSSSRNS SESSSES SSSHR SISK SSSH SRK SSSRRS SHS Sass RRR PKS g 
me ie ™ Dn 
s 4 — 
m1 - 
, heart poe dba apa ebrter spr Beni par fin the ton ae ie ‘ - 
4 te | @SSSSSSSS $SSRE SSSSSSESRASSKE SASESEK FRSKS RARS SSS SES YSHESR SAB RSES SEB SSE g 
n Z 
2 . eee ae eae fa Oe Sok Bie a 4,64 And 420.4. D4, tb ph Baba Dutt ant ae wae . . . . . . . . ai o ol tes 
a B | S BSSS5R4R gnc ciptegedgedess giddees SESSA Saas GETS M23 GRSGSS SAS FEES SSSR SSE Z 
= i =] 
> a pe 
—_ 
a ot 
] ' ke AK <= EERE EBL AKCHKARESBSES HE 2 wt ae ee eS Bee ek Se eet Oe RK ce Oe Ae ete .. ve ; BES 5 
Se T eS EE Cee ES FERRER SEES Bae Eos PAE LDPE. SPER SEO SE ees Peo ee ee ee tae eae 2 
APT EREPEALEGE CEPTS Slee tea ee F aa een bay BP Ek Ee OEE A Ee OS 1 eee 
See TEEU ESET Pee eee Tee Ere BET E Ras Phy Pee Adee Pe Pee Se soos Paes oe ee 3 
De StaagkP Besa a ee” CROSSES so sae ot) Aen eee eek ai AS ae eM SE a a a So Tas Ge Q 
Meee ePer et ae aes Sa he ee ee Tvs Sener OF 26 6 2 o ee ee ee gs ae ae et oe ee ee - 
Pee eet ge EEE EPH E CETL ead GEES Ee AMEE FLEE Gadd GbEPEEE TED Coad ae a 3 
ESSESGG CEEMSE | CES! CERERMEUCERS: CEMECE MERE MECE CVCT Ma cmeree mater, 2 
Pa Co See | oS ot Pe Cee eee et cee eee. eee). are Bi iis Ss 
s teeters 1s +e. : 22 + Serre a aes 1h a HBirspri:arhBiis @ uk A ‘p 7 8 c 
4 ' PSS s Bes : iss + rams saat ee owe ;stete tigeti eg tert OBE ' ' ao ito 
£ (SRL iil bie ig SERS ee le: Pig ilis Bei gil: Hei i Siig isi: Bees ii igs bee Z 
ry am t?.8 @ 8 @ 6 ' ' p> ' ~~ ms ss 3 : : to tems ae ' : ‘ : : (oO 7 ee: Ee igau @ 4 
§ : BS ime itt a ‘Ee ' Root eagake ' s '& ot ta sof € 8 bas 6 52 os Mee oo] 8 6 8 Ba a two ' 's bs+ an 
sig 'OS i6Suist 3 ee SYBS&ese: a: sae Ss (+ p24 oni i Dit agig@rttxAeS oka! !'°3 ° 
(ee (SSH i is (ee es Baa Gsessoi: 8 igi: 3s 2SSs:aesiay:: 2¢gi:z2:4::; 288 BT: 7 BE SEs 
tas ikeei!! !§ [6a 9 iguemuscoaeos |} Sis iii. Buea: See: $31 Si Segi:i 9. aos! FSS 28% 
' =| Ha ' 258 i o Gsqe Lo} ' ' a ae 4 es ‘1 ‘ +t ' Boiss ae) ' S32 3 o—] Lo} 
'38:'59e8':8 tc SA /S82Qes8e Sy aimee i ia g : Sikegeee! -baiiis as#eis. Sy ° 
igs ess :8 BSEA agtcSapgetaees ois: ta S88o8 “oe i Ss8e 8 wate eae Foe ase kos = 
; sa J mq Os g = ' E agas ae weak ag = ae ‘318 A Sea Esss ag: Asxs ' os. eg os < (fe 
, ee eg a tp 4 eLeQsk&stazss Ay '‘S.268 | Tete o 7 2aSe2 Za. 3 1! 5 a Bo § be — 
ass SES & 223 <&s Bwoseues ‘Soa :8 ab 88 2848 eases <a OFSS ie 2 5 afg >a 
al = 435 SM SSS5C5 oMESs | as <225 2 o-S%0:8 Of. Sa 85 wg 2}. 
: te Pepe 2202 maAzonoe ggg255% 72288 eEEE ape age ae HEE 2588 mt ges A é 
< 2 Eos eo. > S80R85 writes 4555 2355 3 ‘oe = A 
zaohamt oO gaa <i e< = amaOsng BORA SAam 204m EAR SO 50 - _— asm goo ~ Z 
4 is iS) < =) CS a a 
& a a es A 4 = a, 9 a... eo 8 











Miscel- 
laneous 


COonwm NOnrw 


SSSKS SESE 


SRR WNMO OM 


SSSSSSTEE 


Pe Pre eo 





PFOONDI~- 


“per ee Pe wr oe Pr 











NOVEMBER, 1932 


furnish- 
ing goods 


WHAOMr~a ~rOoeno 


SSIS Jak 


MONOD ooOM 
EEESYexek 


coconuts 


oso» 


AOWATEO 
S2S55e8 








d 


drugs 


Chemi- |. House- 


DONHOH OOM 


S8SZ8 SEES 


5. 
6. 


BRMMWOMOOS 
Skeeeeee8 


“Soa or pep 





woonor 


SSShss 


COD DOIN 


gasess 


Mt OOhkMm oO 


SESESEE 








RPHVON COnNm 


SSSSR ESES 


DWwnNwowoworow 


SkHkRESSE 


May | June | July | Aug. | Sept. 


1932 


APWwrioon 


SSSRSS 


connOonNn 


ganggs 


TOVQGTrN 








MOWwWHs QDon 


sega dada 


DAWOHAAIr 


BSSSSLLSZE 


rs Qon~e 


SSsn8s 


RereOono 


gdedes 





onouor~wo 


GSSESS 


io wo 


gégasa 


MOOT Oo 
S8SSSeE 





Other commodities 
Fuel and| Metals 


dades Seed 


ARMANKrOMA0 
cahecebed iededcs 
SSSSSeNRe 


Daewooo 


Pree y 


0D 02 COD OD 
esassrgs 
-oror 








Textile 
products 


SowTne Hone 


S8S2S SESS 


@arooarcs 
SS4ssests 


~OOror 


R325 


OO HAD Oe 


seesee 


ONOMHOO 
Sad a5 as i 
#2ssx ao 





Dec. | Jan. | Feb. | Mar. | Apr. 





leather 


Hides and 
products 


MoOmMmoOonmwdorn 


if SSKSNESSE 


DwToOONc 


RSSSSR 


DOH HNO 


dddega 


ocowuonmoorns 
¢8eesa 





Nov. 


CnrOwnwo 


RSSISR 


Ah Wt tid 


sddgsa 


TOWED 
iS ii 
Drokwwn 








Total 





De 00 DO HS i 
srissssaoss 
RARSSSSSEE 


Oct. 


onanow 
RSS9EH 


Nownwon 


gdddga 


CANooro 
Sign iric 
Se Sksa8 





1931 





FEDERAL RESERVE BULLETIN 


Foods 


rOS0Do ~-MOOr 
SSSSxX KKKS 


Be 12 09 O09 00 DOO 
sadais 5 i i 
SSSSAESEq 


Sept. 


MAanowe 


gddsed 








[Revised index of Bureau of Labor Statistics (784 price series); 1926=100] 
ucts 


Farm 
prod- 


POW OD OWOnM 


gdige eeey 


WONNON Orr 
SSSSSSSSS 








July | Aug. 
93. 5 
72.7 
89.8 





All 
com- 
ties 


modi- 


VROWSO NMNO 
SSSSER TEES 


COM OwW WOON 


SSSSSSSES 








WHOLESALE PRICES, BY GROUPS OF COMMODITIES 


Year and month 











ie) 
N 
| 





CE sicncovscousche 
November. .......... 








1931—September........... 


tickitbaadsbesenimenasl 


___, SEE 
_ eer 


1927 
1928. 


December............ 











Subgroups 


her farm products-_........ 


September. .........- 
Other leather products.....--| 101.4 


Hides and skins.............- 
TEXTILE PRODUCTs: 


Boots and shoes.............- 





Livestock and poultry--...... 


Grains. 


Ot 








HIDES AND LEATHER PRODUCTS: 


FarRM PRODUCTS: 








<ssssx 
‘ ' 
' ' 
‘ ' 
' ' 
‘ ‘ 
‘ ' 
¢ 
= 

' 
z 
oO 
3 3 
Beszes 
as be 
ees 3 
seaxcs 
OOMaES 


FUEL AND LIGHTING MATERIALS: 


| gag 
METALS AND METAL PRODUCTs: 








| ETS 


Gas..... 


Petroleum 


Nonferrous metals...........- 


Motor vehicles_.............. 
BUILDING MATERIALS: 


Agricultural implements - -... 
Iron and steel 








gesesss 
iii 
tii igig 
di idea 
3 ee 
a=] 

Bigesse 
CEEEERE 
BOSchaS 





78.7 
80. 2 
82.8 
89.1 


82.4 


SR Saar 





izer materials.........-- 





Back figures.—F or revised indexes of groups see BULLETIN for March, 1932, p. 199; indexes of subgroups available at Bureau of Labor Statistics, 


ae and pharmaceuticals..| 62.1 
Fert: 

Mixed fertilizers............--. 
HOUSEFURNISHING GooDs: 

Furniture 
MISCELLANEOUS: 

Auto tires and tubes......... 


Ch 





CHEMICALS AND DRUGs: 








NOVEMBER, 1932 


FEDERAL RESERVE BULLETIN 


727 





BUILDING CONTRACTS AWARDED, BY TYPES OF BUILDING 
[Value of contracts in millions of dollars; figures for 37 States East of the Rocky Mountains, as reported by the F. W. Dodge Corporation] 

























































































Public works and 
Total Residential Factories Commercial public utilities Educational All other 
Month 
1931 1932 1931 1932 1931 1932 1931 1932 1931 1932 1931 1932 1931 1932 

JOBUATY .222000000022025-- 228.0 84.8 54.4 27.5 10.1 3.4 26.9 9.1 96.8 24.1 19.4 4.4 20.5 16.3 
February..........-..--- 235. 4 89.0 77.9 24.4 7.3 4.4 27.1 10.1 79.0 23.3 16.7 10.8 27.3 11.0 
rat 370.0 | 112.2 100.9 33. 2 20. 6 4.5 36.2 10.6 1§2.2 29.9 24.3 9.8 35.7 24.2 
April 336.9 | 121.7 95.9 23.9 11.3 4.5 26. 2 12.9 133.4 47.3 23.0 10.7 47.1 17.5 
May 306.1 | 146.2 88.9 25.6 16.3 3.0 25.7 12.2 109.6 61.7 23.8 6.5 41.8 37.2 
June. 316.1 113.1 72.7 23.1 8.9 21 26.9 13.0 141.6 50.1 22.5 7.2 43.6 17.6 
July 286.0 | 128.8 63.9 19.7 10.4 3.5 28.4 8.3 117.4 60.0 26.1 6.4 39.8 30.8 
August 233.1 134.0 60.2 20. 8 4.7 3.3 19.1 18.4 73.3 64.2 19.3 5.5 56.5 21.9 
September. .............. 251.1 127.5 54.6 22.8 11.0 6.3 28.6 8.8 86.5 68.7 21.2 7.4 49.3 13.5 
TE incccntevmancwes . § 2 ee 8 4 Ce 8.9 pe Ge Rekeadad === 6) 
November. -.............. 151.2 2) 4.2 OS & 2a Of ee i |, Se Tee Bicieben 
Ripecesicininninal ty ne |, Se 2.5 10.6 50.5 SG a Re 
; Nee woes eer ok 5 eee TEAS Besotccce ey heen eG a SRG Tisiindoca 454.3 |........ 
BUILDING CONTRACTS AWARDED, BY BUILDING PERMITS ISSUED BY DISTRICTS 


DISTRICTS 











[Value of permits in thousands of dollars] 


































































































{Value of contracts in thousands of dollars; figures for 37 States east of | 
the Rocky Mountains, as reported by the F. W. Dodge Corporation] 1932 1931 
i Federal reserve distriet | Number 
1932 1931 Sept. | Aug. | Sept 
Federal reserve district 
Sept. Aug. Sept. = b = e = * pos 
14 1, 557 2, i 2, 907 
Se oe ee ee 10, 363 9, 850 21, 754 3 ; 338 2 704 : 368 
>} SURE RERERCRREN AC 27,284} 27, 495 , 264 15 1, 923 1, 338 2, 067 
ie RNR eR 6,952} 11,712 14, 351 19| 5,250] 1,688 7, 601 
sss ican seepacegmatiehtaee 10,551} 12,964 19, 342 5 745 "621 1, 941 
10, 685 13, 611 20, 573 9 1, 693 857 2, 418 
9, 470 8, 277 13, 722 14 1, 137 1, 561 2, 573 
< = 21, = 1 = y 724 927 2,171 
cog] Sou] sm Saal wat ae 
, 1 5 , 24, 79 415 
6 002 6 290 9, 351 168 27, -_ 1 72, 
127, 527 133, 988 251, 110 
BANK DEBITS 
[Debits to individual accounts. In millions of dollars) 
COMMERCIAL FAILURES, BY DISTRICTS 
Amounts in thousands of dollars; figures reported by R. G. Dun Co.] —e 1932 1931 
of 
Number Liabilities centers | Sept. | Aug. | Sept. 
F c' 1932 1931 1932 New York City.............. 1 14, 163 13, 458 20, 073 
ederal reserve district . 1061 | Outside New York City... 140] 11,768} 11,757] 16,627 
Sept. | Aug. | Sept. | Sept. | Aug. | Sept. ll 1, 301 1, 204 1, 751 
3 eee) ha] the 
1 , 1 , J 
4,407 | 8,607 2, 183 13 1, 126 1,163 1, 863 
14, 920 | 16,842 7, 293 7 483 477 610 
4,582 | 4,882) 2,694 15 580 545 740 
4,619 | 6,331] 4,314 21 2, 860 3, 039 4, 163 
2,638 | 3,792) 2,741 5 599 538 790 
2,069 | 2, 536 1, 592 9 437 410 529 
12, 082 | 13,249 7,501 15 681 684 913 
ae | aa] $B ed 
1 484 4 408 a 2s 18 1,716 1,718 2, 447 
’ 2 
5,608 | 10, 083 8, 905 141 25, 931 25, 215 36, 700 
56, 128 | 77,031 | 47, 256 , a For best figures see Annual Reports for 1931 (Table 71) and 1925 
‘able 100). 
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OCTOBER CROP REPORT, BY FEDERAL RESERVE DISTRICTS 


[Based on estimates, by States, for October 1, 1932, as reported by the Department of Agriculture] 


{In thousands of units] 


















































Corn Total wheat Winter wheat Spring wheat 
Federal reserve district : 
Production,| Stimate |proguction,| Estimate |proguction,| Estimate | production, neato 
1931 9” 1931 sa” 1931 at 1931 Che be 
1932 1932 19321 1932 
Bushels Bushels Bushels Bushels Bushels Bushels Bushels Bushels 
TRIN ic inpiovnncnnannicsecdcacnoasseunenenven A A; SE) PRENERST =, SRRERReRy SS SRR eee” 65 86 
MO TOE idncncncecscccccsntenscccecccecsseees 25, 837 23, 762 6, 197 4, 662 6, 012 470 185 192 
Philadelphis ..................---------------= 55, 305 42, 399 18, 764 12, 212 18, 577 12, 107 187 105 
SS EEE AERTS pores 206, 456 160, 914 56, 086 35, 533 55, 832 35, 364 254 169 
ee er 146, 866 105, 958 30, 194 16, 807 30, 194 DUGIEEE, Venpcimintiuonaiancateasbenmiciaainie 
ee aac caine esdennonenachege 165, 412 153, 975 4, 612 3, 027 4, 612 TUE lacs oacansieabsncodeaacscn 
SE Se ad secedcgw adn tescouse annie 887,842 | 1,049,713 77, 259 48, 919 73, 636 45, 527 3, 623 3, 392 
Ne i. ecedeccnundouneannenehthebe 383, 052 78, 586 , 527 66, 260 34, 292 326 235 
Rs cictininntis ce dpacabinoncsaniianne 173, 273 295, 343 82, 089 , 8, 943 20, 473 73, 146 219, 827 
EE SG cusccncndadenccecususswesseieseen ‘ 532, 995 402, 121 169, 957 096 163, 559 4,025 6, 398 
te ao binanhsdnstak dons steakaledne 109, 442 123, 558 60, 041 30, 431 59, 876 5 1 131 
Ey SNe dc iwcies ssseccntencecednosnqancs 7, 973 10, 069 90, 190 115, 246 67, 424 75, 862 22, 766 39, 384 
WE patdanciiccecanncchesnecssuen seein 2, 563, 271 2, 884, 682 894, 204 711, 707 789, 462 441, 788 104, 742 269, 919 
Oats Tame hay Tobacco White potatoes Cotton 
Production,| Estimate, |Production,| Estimate, |Production,| Estimate, |Production,| Estimate, |Production,) Estimate, 
1931 Oct. 1, 1932 1931 Oct. 1, 1932 931 Oct. 1, 1932 1931 Oct. 1, 1932 1931 Oct. 1, 1932 
Bushels Bushels Tons ‘ons Pounds Pounds Bushels Bushels Bales Bales 

PR ccukonvcwsres , 359 7, 794 3, 346 2, 848 39, 043 28, 136 58, 47 2 SS: ON 
Eg es 25, 819 27, 763 5, 563 4, 755 1, 462 1, 104 32, 651 | RESSEEAR?, Lie aan 
Philadelphia_____..-- 17, 687 15, 112 2, 304 1, 954 57, 669 40, 837 25, 212 YY Stay pear 
Cleveland. .--....--.-- 75, 247 59, 47 4, 742 3, 784 191, 060 128, 725 19, 771 | a See ee 
Richmond.-.----..-.--- 23, 671 19, 016 2, 928 2, 666 , 996 391, 122 2, 600 23, 471 1, 803 1, 158 
So eee 14, 558 11, 218 2, 182 2, 205 172, 950 101, 030 14, 538 10, 065 3, 597 2, 106 
SR aii licignnaaates 469, 972 531, 147 11, 939 13, 400 48, 34, 073 50, 418 SEEK Sacvepacwamabbindagsionnenis 
8 eS eee: 63, 142 50, , 458 4,891 395, 016 278, 501 12, 472 13, 377 23,740 3 2, 237 
Minneapolis....--..- 183, 049 325, 603 7, 039 9, 626 5, 036 2, 693 49, 934 EE Ri itinaa nds codhctn ahaa 
Kansas City. 147, 712 147, 057 7, 270 8, 546 4, 774 , 360 27, 7! 33, 461 1, 336 987 
DR tinemsk wake 63, 026 45, 507 991 ff Ae Ree “ioe 5, 916 5, 6, 339 4,741 
San Francisco-.----- 21, 795 25, 263 10, 451 BE OE tii note Soran adhisacadhgen 45, 751 41, 455 281 196 
ice ined 1, 112,037 | 1, 265, 341 64, 213 68, 543 1,600,910 | 1,011, 581 375, 518 356, 847 17, 096 11, 425 
































1 Figures for winter wheat from estimates for Aug. 1; no estimate made for Oct. 1. 
2 Includes 12,000 bales grown in miscellaneous territory. 
3 Includes 10,000 bales grown in miscellaneous territory. 
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